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Fund Manager Waystone Management Company (Lux) S.A.

Investment Manager

Emirates NBD Asset Management Ltd regulated
by the Dubai Financial Services Authority

Lead Manager Investment Team

Domicile Luxembourg

Fund Launch Date 9 September 2020

Current Fund Size USD 68.5 million

Dealing Frequency Daily

ASSET MANAGEMENT

Investment Objective

The Emirates Signature Cautious Fund seeks to provide investors with a highly
diversified portfolio across asset classes and geographies. Its objective is to deliver
the best possible risk-adjusted return while limiting the probability of capital loss on
a 3 year time horizon for the accumulation shares. Domiciled in Luxembourg and
regulated by Luxembourg Commission de Surveillance du Secteur Financier, the
fund offers daily valuation and dealing.

Monthly Commentary

The first half of the year was spectacular, with a clear dichotomy between booming
cyclical assets on one side and underperforming defensive assets on the other.
As expected however, the third quarter which just ended brought more volatility:
the delta variant kept on spreading way faster than expected, which challenged
the economic outlook, at a time when central banks around the world signaled the
beginning of the end of extraordinarily supportive balance-sheet policies. Finally,
Chinese assets were roiled under the double influence of a continuous regulatory
crackdown on entire parts of the private sector, and the inevitable financial meltdown
of real estate giant Evergrande.

Against such a backdrop, Q3 returns were overall slightly negative for all asset
classes and frankly negative for stocks in emerging markets, down 8% due to
China’s heavily negative contribution. The fund return suffered from the market
context in absolute, and also, relative to competitors, from the fact that our strategic
allocation includes more emerging markets than our peers.

Our Tactical Asset Allocation and our fund selection were both unchanged in
September.

The monthly return for the Emirates Signature Cautious Fund was -1.59%.

Ratings
Signatory of:
| PRI Principles for
HE Responsible
L1 ]| Investment
Dividend
March June September December
2021 0.75% 0.75% 0.75%
2020 - - - 0.75%
Top 10 Holdings*
PIMCO GIS Global Investment Grade Credit Fund 14.0%
iShares Global Corp Bond UCITS ETF 10.4%
Emirates Islamic Money Market Fund 9.7%
iShares Core S&P 500 ETF 8.5%
Goldman Sachs Absolute Return Tracker Portfolio | Acc USD 7.7%
iShares USD Treasury Bond 1-3 Year UCITS ETF 6.7%
Jupiter Global Fund - Jupiter Dynamic Bond 4.9%
Neuberger Berman Emerging Market Debt Hard Currency Fund 3.8%
Janus Henderson Horizon Global Property Equities Fund 3.5%
Wisdomtree Physical Gold 3.5%
Total number of holdings 21
Funds by Type*
Actively Managed 64%
Passive / ETF 36%

Contact Details

Email: assetmanagement@emiratesnbd.com
Tel: +971 4 370 0022

Website: www.emiratesnbd.com/assetmanagement
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= Emirates Signature Cautious Fund**
1 Month 3 Months YTD 12 Months
Fund** -1.59% -0.84% 1.14% 4.95%

** Source: Emirates NBD Asset Management, | Share Class, bid to bid, USD terms with net income reinvested.

Asset Allocation*

M Fixed Income 47%
B Equity 23%
Hedge Funds 8%
Real Estate 4%
Gold 3%
Cash 15%

* Source: Emirates NBD Asset Management analysis as at 29" September 2021.
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Monthly Performance Data

January February March April May June July August September October November December Total
2020 - - - - - - - - -0.75% -1.00% 3.37% 1.40% 2.98%
2021 0.00% -0.16% -1.16% 2.19% 0.70% 0.44% 0.51% 0.25% -1.59% 1.14%

Fund Codes and Fees

Share Class (l:;lg\\(/)éggg;e) Managgrr:J:rlmt Fee Cir:rrge ISIN Blogrondt;erg

A USD Acc 10.0254 1.10% Up to 5% LU2212034701 ECAUAUA LX
AUSD Inc 10.0059 1.10% Up to 5% LU2212033992 ECAUAUI LX
AEUR Acc - 1.10% Up to 5% LU2290899603 EMESAEA LX
AEUR Inc 9.8269 1.10% Up to 5% LU2290899512 EMESCAE LX
AAED Acc - 1.10% Up to 5% LU2212034883 EMESCAA LX
AAED Inc - 1.10% Up to 5% LU2212034024 ECAUAAI LX
B USD Acc 10.2461 1.10% - LU2212034966 ECAUBUA LX
B USD Inc 10.1353 1.10% - LU2212034370 ECAUBUI LX
B AED Acc - 1.10% - LU2212035005 EMESCBA LX
B AED Inc 9.8162 1.10% - LU2212034453 ECAUBAI LX
B EUR Acc - 1.10% - LU2212035187 EMESCBE LX
1 USD Acc - 0.75% Up to 5% LU2309815079 EMSCIUA LX
1USD Inc 9.8894 0.75% Up to 5% LU2309815152 EMESCII LX
| EUR Acc - 0.75% Up to 5% LU2309815749 EMESCIALX
I EUR Inc - 0.75% Up to 5% LU2309815665 EMESIEI LX
P USD Acc 10.4155 0.50% Up to 5% LU2212035260 EMESCIU LX
P USD Inc 10.2490 0.50% Up to 5% LU2212034610 ECAUIUI LX
P EUR Acc - 0.50% Up to 5% LU2290899868 EMESIEA LX
P EUR Inc - 0.50% Up to 5% LU2290899785 EMESCIE LX

A Pricing date as at 29.09.2021

Emirates NBD SICAV is domiciled in Luxembourg and regulated by the Luxembourg Commission de Surveillance du Secteur Financier.

The information and opinions expressed herein are made in good faith and are based on sources believed to be reliable but no representation or warranty, express or implied, is made as to their accuracy, completeness or correctness.
These opinions are not intended to serve as authoritative investment advice and should not be used in substitution for the exercise of own judgment. This information, including any expression of opinion, has been obtained from or
is based upon sources believed to be reliable, and is believed to be fair and not misleading. Any opinion or estimate contained in this material is subject to change without notice. Neither Emirates Islamic PJSC, Emirates NBD Bank
PJSC (“Emirates NBD") and Emirates NBD Asset Management Limited (“‘Emirates NBD AM”) together “Emirates NBD Group” nor any of its directors or employees give any representation or warranty as to the reliability, accuracy or
completeness of the information, nor do they accept any responsibility arising in any way (including by negligence) for errors in, or omissions from the information. Emirates NBD AM is regulated by the Dubai Financial Services Authority
('DFSA”) and can directly engage with Professional Clients only, as defined by the DFSA. For further details of the investment products available from the Emirates NBD Group please contact your local Emirates NBD Bank PJSC/Emirates
Islamic PJSC branch. This document is provided for information and illustration purposes only. It does not constitute a solicitation, recommendation or offer to buy or sell any specific investment product or subscribe to any specific
investment management or advisory service. Prospective investors in the Fund must obtain and carefully read the Fund’s most recent Term Sheet and Prospectus as well as seek separate independent financial advice if required prior to
making an investment in the Fund to assess the suitability, lawfulness and risks involved. Emirates NBD Group will not be held liable for actions taken, or not taken, as a result of the publication of this document.

This information is not for distribution to the general public but for intended recipients only and may not be published, circulated, reproduced or distributed in whole or part to any other person without the written consent of Emirates NBD
Group. Where this information relates to the Fund or an investment product licensed to be marketed, it is directed to persons authorised to invest in the Fund / investment product as applicable, and residing in jurisdictions where the
Fund / investment product is authorised for distribution or where no such authorisation is required. Prospective investors should be aware that investment in the Fund carries a significant degree of risk. The Fund / investment product is
intended for investors who understand the risks involved in investing in the Fund / investment product and can withstand any potential loss there from. The Fund / investment product may not be guaranteed and historical performances
are not indicative of the future or likely performance and should not be construed as being indicative of or otherwise used as a proxy for the future or likely performance of the Fund / investment products. The value of the investment
and the income from it can fall as well as rise as the Fund / investment products are subject to investment risks, including the possible loss of the principal amount invested. The information contained herein does not have any regard to
the specific investment objectives, financial situation or the particular needs of any person. Furthermore, the Fund contains specific geographical and asset class risks, whereby it might be difficult for an investor to realise an investment
in the Fund, or to obtain information about performance. All data contained above is source: Emirates NBD AM, bid to bid with net income reinvested in US Dollar terms. All Shari’a compliant products and services are approved by the
Shari’a Supervisory Board of Emirates NBD Asset Management Limited. Past performance is not indicative of future performance. The value of investments and the income derived from them may go down as well as up and you may
not receive back all the money which you invest. For a full outline on applicable fees, please refer to the prospectus or term sheet.



