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1. Introduction

1.1. About thisreport

This report provides details of Emirates NBD’s sustainable finance commitments and performance for general and dedicated-purpose financing. It provides progress on
sustainable finance activities undertaken by Emirates NBD and an overview of the bank’s Green Bond, Sustainable Sukuk, Sustainability Linked Loan as well as Sustainability
Linked Loan Financing Bond issuances, their use of proceeds, and impacts for instruments reaching their anniversary. To gain a well-rounded understanding of Emirates
NBD’s sustainable finance categories and reporting approach, this report would need to be reviewed in conjunction with Emirates NBD’s Sustainable Finance Framework
as well as Green Bond Impact and Allocation Report and Sustainability Linked Loan Financing Bond Framework. Emirates NBD’s Green Bond, Sustainable Sukuk,
Sustainability Linked Loan and Sustainability Linked Loan Financing Bond issuances referred to in this report are formulated based on Emirates NBD’s Sustainable Finance
Framework and comply with latest guidelines governing these aspects. Emirates NBD holds responsibility for the preparation of this report, as well as its supporting
information and the reporting. The total sustainable finance amount facilitated and financed listed in this report is calculated for the period from 1 January to 31 December
2024, unless otherwise indicated.

1.2. About Emirates NBD

Emirates NBD (“ENBD Group” or “the Group”), the leading banking group in the MENAT (Middle East, North Africa, and TUrkiye) region, was formed on 19 June 1963, when
Late H.H. Sheikh Rashid bin Saeed Al Maktoum signed the Charter of Incorporation of the National Bank of Dubai (NBD). On March 2007, NBD merged with Emirates Bank
International (EBI) to form Emirates NBD the largest banking group in the region by assets. On October 2007, the shares of Emirates NBD were officially listed on the Dubai
Financial Market (DFM). The merger between EBI and NBD to create Emirates NBD, became a regional consolidation blueprint for the banking and finance sector as it
combined the second and fourth-largest banks in the UAE to form a banking champion capable of delivering enhanced value across Corporate, Retail, Islamic, Investment,
and Private Banking, Global Markets & Treasury, Asset Management, and Brokerage operations throughout the region. As of 31st December 2024, total assets were AED
997 billion, (equivalent to approx. USD 271 billion). The acquisition of DenizBank represented a significant milestone for Emirates NBD, enabling the Group to expand its
presence to 13 countries, and serving over 9 million active customers. As the largest financing institution in Dubai and the most profitable institution in the Gulf Cooperation
Council (‘GCC’), we leveraged our unique proposition to expand our footprint across the across the MENAT region and beyond. Our extensive branch network now
comprises nearly 900 branches across 13 countries.

Considering 1USD= 3.67 AED, exchange as of 03 February 2025.
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1.3 Emirates NBD: Driving Sustainability for a Greener Future

As the largest financial institutionin the Emirate of Dubai, Emirates NBD is committed to addressing the
global challenges of climate change and sustainability. Recognising the criticalrole of financial
resourcesintransitionto facilitatingthe transitionto more sustainable economies, the bank has
integrated sustainable finance as a core pillar of its strategy.

Guided by United Nations Sustainable Development Goals, the UAE’s Vision 2030, and the United
Nations Environment Program Dubai Declarationfor Sustainable Finance, Emirates NBD actively
supports SME clientsin their sustainability efforts and signed a MoU with Emirates Development Bank to
foster economic growthinthe UAE. Withinitiativeslike the UAE Climate-Responsible Companies
Pledge, the bankis dedicatedtoreducing carbon emissions and aligningits operations withthe UAE’s
goal of net-zero emissions by 2050.

To furtherits commitment, Emirates NBD has developedits Sustainable Finance Frameworkto issue
financialinstruments that promote low-carbon, climate-resilient projects and drive positive social
impact. Additionally, it developed the first globally fully aligned Sustainability -linked Loan Financing
Bond Frameworkin September2024.

By financing environmentally and socially beneficial projects, the bank ensures transparency and
alignmentinaccordance with global targets like the Paris Agreement and the UN SDGs. This strategy,
complemented by Emirates NBD’s leadership in sustainability reporting, underscoresitsrolein
transforming the UAE into a sustainable economy while supporting the nation’s Centennial 2071
sustainabilityagenda.
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Emirates NBD’s ESG Journey

Emirates NBD’s ESG commitment over the years has enhanced, coveringlarger and wider
aspects of ESG principles. Our journey has been fruitful, and we expect further developmentin
the upcomingyears giventhe planto standardise ESG practices and contributions.

« Electingfirstfemaledirector
« Appointing Group Chief Sustainability Officerand

GroupHeadof ESG
Pre2019 . L «  Femaleworkforce grownby28% inmiddle
. Liv Diaitalbankin  First Sustainability management rules
Iau.ncr?edinZOW ? Sukuk:issuedby « Papersavingsofroughly 3.3million
) EmCapwithlslamic , , ’ o
+ E-Cheque:mobile Development Bank *  DenizBankrankedhighestmarketshare 38%in
chequedepositin2015 .« Launchofthe E20 agriculturallending
» ExchangerProgramme . LaunchofBusinesls « DenizBank hasprovideda projectfinancing support of

Est. 2015 USD 1.1 billionforrenewable energy projectsand
ONLINE o
sustainabilityto date

| | |
2019 2020 2021 2022

+ GreenAutoloans « EmiratesNBD Capitalissued24 ESG bondincluding:
» DigitalBanking: « First-everUSD corporategreenSukuk
« AEDI1BiIllion Digitisation » First-everCOVID-19 Sustainability Sukuk
Programme transformation « USD1.75billionESG-linked syndicatedloan
* InstantAccountOpeningon e IntroducedBio Cards
Mobile

« MasdarGreenREIT -investinginsustainablereal estate assets

+ E-SavingsAccount + Structuring&managing thefirst sustainable REIT Amountingto
» TheScholarPlusLoan AED 949 million
« Let'sLinkWomen’sClub + ‘SeeHerEmpowered’ (SHE)program

Enhance Sustainable Financein2024 by:

Setting Sustainable Finance Committee.

Publish our Environmental and Social Risk Framework.
Developedthe Sustainable Finance Product Catalogue.
Engagewithclients: promoting sustainable finance & transition.
PublishourlstImpactReporting& TCFDReport.

Enhance ESG trainingsacrossthe Bank.

Launchedthe Bank’sfirst Sustainable Fixed Deposit

Publishedthelstglobally Sustainability LinkedLoanFinancing BondFramework filly
alignedwiththe ICMAstandards,leadingto theissuance of USD500 million SLLB.

FacilitatedUSD11.5billionthrough57 Issuancesin2024
ImprovedourESGratingsat severalratingagencies,as suchin2024;
Highestrankedbankforsustainability at S&P

Sthdiversifiedbank globallyintermsof ESG performance at Sustainalytics
Amongstthebest banks globallyatMSCI

63% of EmiratesNBD Funding came from Sustainable financinginstruments

|
2023 2024

EmiratesNBD and DenizBank’s Sustainable Finance Frameworks
publication.

PrincipalBankingPartnerat COP28

RaisedUSD750millionGreenBond, thelargesteverfromabankinthe
MENAT Region

BestBankforESGinthe UAEatthe EuromoneyExcellence Awards 2023
USD20billionthrough40 GreenBondissuesin2023

Launchofthe ESG-Linked Supply ChainFinance Programmein
collaborationwith Emirates Global Aluminum.

FirstUAEbanktointroduce carbontradinginalignmentwiththe UAE’s Net
ZeroPlan
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At Emirates NBD, we are steadfastin ourcommitmentto UAE’s ambitionto achieve net-zero emissions and
address climate change. Placing sustainability at the core of our strategy, we actively contribute to the
nation’s socio-economic transformation by leveraging our financial expertise to empower communities and
businessesintheirtransitionto alow-carbonfuture. As a pioneerin sustainable finance, we do not just aimto
support - we aim to lead by example by aligning our actions with the UAE’s Vision 2030 and beyond. Through
innovative financial solutions, partnerships, and initiatives, we are accelerating progress toward sustainable
economic growth. Below, we highlight key achievements from 2023-2024 thatunderscore ourrole as a
catalystfor positive change.

+ EmiratesNBDissues the region’s first Sustainability-Linked Loan Financing Bond using the global first fully
ICMA-aligned framework. USD 500 millionReg S seniorunsecured five-yearbond - nearly 4 times
oversubscribed - achieved the tightest spread for a conventional senior unsecured bond from aregional
financialinstitutionin2024.

+ Emiratesislamicissued USD 750 million Sustainability Sukuk, the first from the the UAE following the release
of the Guidance on Green, Social and Sustainability Sukuk by ICMA, IsDB and LSEG.

» Emirates NBD successfully accessed USD 1.5 billion Sustainability Linked Loan withKPIs and SPTs tackling
diversity andinclusion, emissionsreduction and increase in sustainable finance offerings.

* In2023ENBD raised USD 750 millionrepresenting the largest green bond ever issued by a bank in the
MENAT region. In2024 ENBD published the first Impactand AllocationReport with nearly 95% allocation of
proceedsinthe first year for the Green Bond, with assurance from a third-party auditor.

+ EmiratesNBD was pleased to announce the Emirates NBD Sustainable Fixed Deposit for retail customers,
aligning withthe Group’s ESGinitiatives.

« Strongregional Sustainable origination credentials facilitated USD 9.2 billion through 57 Issuances in 2024




Sustainable Sukuk SLL Bond
USD 750 million USD 500 million

Green Bond

USD 750 million

Financed & facilitated Facilitated successfully USD 9.2 billion
USD 11.5bn. through 57 issuancesin 2024

22,131 tCO2e/year 6,406 tCO2e

Road to USD 30 billion by 2030 Target - 38.3% achieved
estimated avoided emissions

cleantransportationfinancing -
Sustainable Deposits allocation

estimated avoided emissions
through Green Building
financing -Green Bond
allocation

1 73 y 1 22 tCO2e/year

estimated avoided emissions
through renewable energy
financing - Green Bond
allocation

1 2 y 530 tCO2e/year

estimated avoided emissions
through clean transportation 0% 20% 40% 60% 80% 100%

flnancmg - Green Bond B Facilitation m UAE Financing B Int' Financing = Target
allocation



6 y 335 y 1 50 kWh/m2 estimated energy 2 y 894 tCO2e estimated avoided emissions

savings through Green Private Mortgages through Green Private Mortgagesinvestments -
investments - Sustainable Deposits allocation Sustainable Deposits allocation
Green assetregistersplit as of Islamic vs. Conventional Finance

31 December2024 as of 31 December2024

= GreenBond

= GreenlLoan
= Conventional

Social Loan = [slamic

Sustainability
Linked Bond

Methodology Notes:

Foran operational renewable energy project, the annual avoided GHG emissions are estimated using the total generated power multiplied by a consolidated emission factors specific to the project's geographic location. For a
renewable energy asset under construction, the avoided GHG emissions are calculated based on the potential power generation,considering the average capacity factor of the respective renewable power source in the project's
location, and emission factors. These estimates assume that the energy generated by the projects replaces an equivalent capadty generated by the local power grid's energy mix, thus offsetting the associated GHG emissions.

For clean transportation projects the annual avoided GHG emissions are calculated using the estimate of average avoided fuel consumption (liters) by each vehicle and an emission factor perliter of fuel consumed (tCO2e/liter). These
estimates assume that the energy consumed by electric vehicles replaces an equivalent fuel consumption, thus offsetting the associated GHG emissions. The estimate of avoided fuel consumption by vehicle, in turn, was calculated from
premises based on the best-selling vehicle in the UAE in the past year, its average fuel consumption performance and a representative number of kilometers traveled per year.

For green building and energy efficiency projects, estimates on annual avoided GHG emissions are based on estimated annual energy savings, assuming that the associated GHG emissions are therefore avoided. The estimates on energy
savings, inturn, are based on the difference between the reference benchmarks for average energy consumption for commercialorresidential buildings in the geographical location of the project and the average energy consumption of
the green building by total building area (kWh/m?2). Furthermore, for the green mortgage projects through mortgage loans for purchase or maintenance of green properties in Dubai, Abu Dhabi and Ras al Khaimah, as determined through a
specialist sustainable finance consultant study assigned by Emirates NBD, mortgage loans can be classified as green if the respective new or existing properties are within the top 15% most energy efficient buildings in theirrespective
region, considering the mandatory required building energy and sustainability performances based on the year of construction:Abu Dhabi: 2016 or newer (residential and office); Dubai: 2020 or newer for Villas and 2019 or newer for
Buildings and Ras Al Khaimah: 2020 or newer.
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EmCap - at the forefront of innovation

Best Bank for Sustainable
Bonds 2024

award from

Global Finance

Best Bank for Sustainable
Financeinthe UAE

award from

Global Finance

BestImpactinvesting
Solutionin the Middle East

award from

Global Finance

Rank #1across Bloomberg’s MENAT, MENA, MENA Islamic Financings and GCC Bookrunner Loans League
Tablefor 2024 for all transactions, including Sustainable Finance-related.

Sustainability Coordinatorfor the first SLLB globally thatis aligned to the relevant ICMA & LMA Guidelines. The
Sustainability Linked Loan Financing Bond (‘SLLB’) issued by the Group featured USD 500 millionraised,
35bps pricing contractionvs IPT and USD 1.8 billion+ order-book. This led to the tightest spread of the year
achievedfor a conventional seniorunsecured bond fromregional Fl.

EmCap member of the ICMA Principles - the only UAEHQ-ed member so far. The franchiseis also actively
contributingto the ICMA led SLLB & Transition Finance Taskforces.

Acted as a gateway to connect ESG issuers with growing sustainable liquidityin the region and beyond, raising c.
USD 20 billionon behalf of key clientsin the Conventional and Islamic formats for corporates and financial
institutions.

Executed 29 ESG labelled deals with total transactionvalue of over USD 27 billionacross UAE, KSA, Tiirkiye,
and the Far East.




Emirates NBD: Leading Bank in Promoting Sustainable Finance

\

'd ("
A |E| Slg CJIA Yrcf;gnm
AED 220m AED 186m AED 199m AED 55m AED 50m AED 183m
Sustainability Linked Loan Green Loan Sustainability Linked Loan Green Loan (RP Global) Sustainability Linked Loan Sustainability Linked Loan
KPIs and SPTs covering GHG emissions, Renewable Energy KPIs and SPTs on renewable energy, BCI Green Buildings KPIs and SPTs on CJ Corp’s KPIs and SPTs on GHG emissions,
renewable energy and social impact certified cotton Sustainability score renewable energy and social impact
SGP Jun 2024 UAE Jun 2024 UAE Feb 2024 UAE Sept 2024 SGP May 2024 SGP Sept 2024
- N
e 4
APPAREL A, 2
APPARY < TRASERS Fo] APPAREL
= CROUP
AED 274m AED 228m AED 450m AED 19m AED 500m AED 274m
Sustainability Linked Loan Sustainability Linked Loan (Australia) Green Loan (Jarvis) Sustainability Linked Loan Sustainability Linked Loan Sustainability Linked Loan
KPIs and SPTs on GHG emissions, Energy KPIs and SPTs covering GHG emissions, Green Buildings KPIs and SPTs covering GHG emissions,
consumption, wasteland and water usage with highest assurance score received from ISS plastic waste, diversity
UAE Aug 2024 SGP Feb 2024 UAE Feb 2024 UAE Sept 2024 UAE Aug 2024 UAE Jun 2024
N -
4 4
{
) /x
AED1.462m AED 367m AED 157m AED 229m AED 407m AED 161m
Sustainability Linked Loan (Beeah) Sustainability Linked Loan Sustainability Linked Loan Sustainability Linked Loan Green Loan (Hassyan) Sustainability Linked Loan
Certifications, reviewed by ISS KPIs and SPTs covering GHG emissions, KPIs and SPTs on GHG emissions, eco-design Sustainable Water and Wastewater KPIs and SPTs on GHG emissions, Energy
renewable energy and social impact trainings and diversity consumption, wasteland and water usage
S UAE Mar 2024 UAE Jun 2024 L UAE May 2024 UAE Jun 2024 UAE May 2024 SGP Aug 2024
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2.1. Sustainable Finance Commitment

On Balance Sheet Commitment - (Financing)

Green Loans - Committed amount (limit at execution) of new facilities
provided. - linkedto LMA and Green Loan Principles.

Other Green qualified lending - Loans for whichthe use of proceeds
meets the criteriafor eligible projects of the Green Loan Principles(GLP)

Sustainability-Linked Loans - Loans aligned with Sustainability Linked
Loan Principles(SLLP) of the Loan Market Association(LMA). - Committed
amount.

Green Trade Finance - GTRF lendingfacilitiesalignedwith GLP, include
tradeloans;receivablesfinance;import/export finance; and commodity
structuredtradefinance (CSTF).

Sustainable Trade Instruments - GTRF alignedto Sustainable Trade
InstrumentPrinciples - GTRF contingentliability productsinclude
guarantees; standby letterof credit;and documentary credit.

Project finance - Projectloanor othertype of lendingfacility structuredto

finance a projectwhichmeets one of the use of proceedsrequirementsare
classifiedas sustainable. - Committedamount (limit at execution), The limit
issourced fromENBD’s internalrisk systems.

Off Balance Sheet Commitment - (Financing)

Green, Social & Sustainability Bonds - Portionof ENBD participationin
underwritingtheissuance as a bookrunnerinthe transaction.

Sustainability Linked Bonds - Portionof ENBD participationin
underwritingtheissuance as a bookrunnerinthe transaction.

Debt CapitalMarkets - Shortterm debt - Portionof ENBD participationin
underwritingtheissuance as a bookrunnerinthe transaction.

Equity CapitalMarket - Corporate or projectequityissued foracompany
orprojectclassifiedas sustainablebased onthe SDGs.

Finance Advisory - Advisoryservicesonaloan, export creditagency (ECA)
orothertype of corporatefinanceforaprojectwhichis classified as
sustainable.

ESG Enhanced - Investment funds and otherinvestment productswhich
intentionallyinvestincompaniesbased onrelative ESG performance.

Green Deposits - Customerdepositswhere the funds are allocatedto
finance eligiblelendingactivitiesalignedto the GLP of LMAand ENBD'’s
Sustainable Finance Framework.
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2.2 Sustainable Finance Framework

EmiratesNBD has established the Sustainable Finance Framework underwhichEmiratesNBD or any of our
group subsidiaries(thatdoes not have itsown Green, Social or Sustainable Financing Framework) canissue
green, socialand sustainability financeinstruments(suchinstrumentshereinafterreferredto as “Sustainable
Financelnstruments”), whichmay include seniorbonds, subordinatedbonds, medium-termnotes, sukuks and
commercialpapersto finance and/orrefinance greenand/ or socialloans/investmentswith a positive
environmentaland/orsocial benefit.

The Sustainable Financeinstrumentsthat canbeissued underthis Framework:

1 Green Finance Instruments
tofinance and/orrefinanceEligible Greenloans, Sharia’h compliant financings orinvestments
(asdefinedinthe Use of Proceeds sectionunder Green Eligible Categories)

2 | SocialFinance Instruments
tofinance and/orrefinanceEligible Socialloans, Sharia’hcompliantfinancings orinvestments
(asdefinedinthe Use of Proceeds sectionunder Social Eligible Categories)

3 | Sustainable Finance Instruments
tofinance and/orrefinance a mix of Eligible Greenand Socialloans, Sharia’hcompliant
financingsorinvestments(asdefinedinthe Use of Proceeds sectionunder Greenand Social
Eligible Categories)
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2.3 Sustainable Finance Governance

EmiratesNBD’s Sustainable Finance Committeeiscomposed of
representativesfrom Group Treasury, Group Sustainability, Risk, aswell as
subjectmatterexperts fromrelevantbusinessunits suchas Lending.

The Sustainable Finance Committees’responsibilities are as follows:

Reviewingthe content of EmiratesNBD’s Framework and updatingit;
Updating externaldocuments.

Evaluatingand selectingEligible Green, Social Assets aswellas
Sustainability Linked Loans for the Eligible Loans/Financing Portfolio that
meetthe allthe internal sustainability requirements, validatingthe
purpose of the projectsand their contributionto sustainability.

Overseeingthe allocation of the proceeds from Sustainable Finance
Instrumentsto the Eligible Loans/Financing Portfolioand to ensure that
the value of the Eligible Loans/Financing Portfolio equals or exceeds the
value of issued of Sustainable Finance Instrumentsovertime;

Overseeing, approving,and publishingthe allocationandimpact
reporting,includingexternalassurance statements.

Market standardsand EmiratesNBD’s alignmentand references to
international standards

W), Sustaina bility-Linked

( Green Bond Social Bond
Green Loan
Ny
A Climate
Transition
\ Finance

* X %
* *
JrEU Taxonomy i
* *

( Sustainability Bond

Climate

Bonds

* 4
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2.4 Trainings and partnerships

In2024,the Group reinforcedits commitment to fostering a culture grounded in sustainability by recognising
the essentialrole ESG literacy playsinaddressing climate-relatedrisks and achieving ourambitious
sustainability goals. As part of this effort, the Group has continued to implement a comprehensive and
mandatory annual ESG training program designed to deepen employees’ understanding of sustainability
across the organisation.

Thisyear, we enhanced our curriculumby introducing specialised sessions on green finance, climaterisks,
ESRM & ESMS, and Environmental Risk Assessment. Selected employees also participatedin specialist
certificationsand courses to strengthen theirrole-specific expertise. These include the ICAEW Certificationin
Sustainability, and courses from the Smith School of Enterprise and the Environment at Oxford University,
such as Sustainable Finance: ESG and the Future of Finance, Law and Sustainability, and The Future of
Sustainable Business.

Interms of Sustainable Finance, we have already completed the jnitial phase of thisjourney. This phase focused on
deliveringIntroductionto ESG and Sustainability training to all Relationship Managers, equipping themwith a
foundational understanding of ESG withinthe banking sector.

Currently, we are progressing through the second phase, whichis focused on enhancing awareness through ongoing
virtual sessions led by the Group’s ESG and Sustainable Finance teams, designed to provide RM’s with the practical
knowledge tailored to the industries withinthe Bank’s portfolio, necessary to offer targeted ESG and Sustainable Finance
advisory services to their clients, ultimately unlocking new business opportunities for the Group.

Looking ahead to early 2025, we will collaborate with subject matterexperts to further deepen this knowledge through
sector specific ESG and Sustainable Finance training. This advanced phase will be instrumentalin preparing RMs to
address the unique sustainability needs of different business sectors and tailor ESG strategies accordingly. Equally
importantis our planto organise clientroundtables following each sectoral training session, creating opportunities forin-
depthdiscussions with clients, allowing us to explore their strategies, future investment plans (CAPEX/OPEX), and the key
themes shaping their sustainability journey.
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We have also hosted the Roundtable Transportationand
Smart Cities Towards Net Zero as part of the Future
Sustainability Forum 2024 at the Madinat Jumeirahin
Dubai, where Governmentrepresentationas well as
clients and key senior stakeholders of Emirates NBD got
togetherto discuss the topics transportationand smart
mobility.

03.

Objective

O1.

Dynamic Urban Contexts

02.

Role of Stakeholders

Ourdiscussionaims to
highlightinnovative
practicesand collaborative
efforts required toreshape
whenmobility forasnet-
zero future

Dynamic cities like Dubai
are attheforefront of the
integrating sustainable

mobility solutions to meet
globalnet-zero targets.

Thisroundtable will explore
the pivotalroles of
industries, government
entities,andtechnology
providersincrafting future-
focused mobility strategies

The focus areas for advancing sustainable mobility as
identified by the participants from different sectors were
the decarbonisation of the aviationindustry,
electrification & automotive mobility, smart mobility,
urban mobility, as well as supply chain and infrastructure.

In2024,Emirates NBD Group has played a pivotalrolein the global sustainable
finance landscape as an active member of the Working Group responsible for

shaping the Labelled Sukuk Guidance. These efforts, led by ICMA, the Islamic Guidance on Gre €11, Social
Development Banks and the London Stock Exchange Group, alongside key global and Su Stain ablllt\ Sukuk

stakeholders, culminatedinthe groundbreakingissuance of

April 2024

EmiratesIslamic’s first-ever USD 750 millionSustainability Sukuk. This landmark
transaction marked a significant milestone in our Group’s sustainability journey and
setanew precedentinthe Islamic finance industry.
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Beyond these achievements, Emirates NBD actively contributed to advancing sustainability discussions as part of
the Advisory Committee for Abu Dhabi Sustainability Week. This engagement resultedin the creationand
publicationof the in-depth study, ADSW’s Advisory Committee on Climate Finance identifying the five key
signposts set toinfluence the future of climatefinance.

Smartregulationto stimulate demand: Regulatory frameworks play a pivotalrole in acceleratingclimate
finance. Well-designed policies such as carbon pricing, renewable energy mandates, and tax incentives can
create demand for greeninvestments. By establishing clear and supportive regulations, governments can
enable markets to shift toward sustainable practices, attracting capital for climate-related projects while CLoI.u.qu 1 h qu ég.u.ul
ensuring alignment with environmental goals. 2 2 :

Clearlabellingto guide investors: Investors need confidence that their funds are truly contributing to A B U D HA B I

sustainability. Clearlabellingand taxonomy for green financialinstruments, such as green bonds and

sustainability-linked loans, provide transparency and reduce the risk of greenwashing. By standardising S USTAI NABILITY WEE K
classifications and offering accessible reporting, investors can better align their portfolios with their ESG
objectives.

Patient finance to supercharge climate tech: Climate technology oftenrequires significantupfront investment and
extended time horizons to achievereturns. Patientfinance, characterised by long-term, low-cost funding, is essential
for developingand scaling these technologies. This approachfosters innovation by allowingcompanies to focus on
impactful R&D and the commercialisation of technologies that address critical climate challenges.

Clearing hurdles to unlock potentialin the Global South: Emerging economies, particularly inthe Global South, hold
immense potential forimpactful climate action but face significant barriers, such as limited access to funding,
infrastructure, and expertise. Climate finance must address these hurdles by offering tailored solutions like
concessional funding, capacity-buildingprograms, and risk-sharing mechanisms. These interventions canunlock
transformative projects, driving global climate progress while supporting equitable development.

Reporting guidelines to ensure ESG is not overlooked: Comprehensive and standardised reporting frameworks are essential to
ensure that environmental, social, and governance (ESG) considerations are integratedinto all climate finance activities. Clear
guidelines for measuring and disclosingimpact foster accountability,enabling stakeholders to track progress and make informed
decisions. This transparency builds trust and reinforces the credibility of ESG-driveninvestments.
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3.1GreenBond Structure

On110October2023,EmiratesNBD
issueditsinaugural greenbond of
USD750 millionaggregatenominal
amount of fixedrate notes due11
October2028. Allthe financingwas
earmarkedfor specific projects,and
none of theloanswere allocatedto
cash flow of pure play greenclients.

EmiratesNBD aimsto ensure thatthe
total outstandingbalance of the
bank’s greenbond asset portfoliowill
remainequalto orgreaterthanthe
totalamount of outstandinggreen
bond offerings.

Issuer

Notes

Status of the Notes
Nominal Amount
Specified Currency
Issue Price

Interest Rate

Interest Payment Date

Fixed Coupon Amount

Issue Date
Tenor
ISIN Number

Emirates NBD
Fixed Rate

Senior
USD750.000.000
USD

USD 749.100.000(9(.88%
of the Aggregate Nominal

Amount)
5.875% perannum payable

semiannuallyin arrear

11 Apriland 11 Octoberin
eachyearuptoand
including2028,
commencingon 11 April

2024
USD 29.275 per Calculation

Amount
11 October2023

Syears
X526225209270




GREEN BOND - ICMA Pillars

= Renewable Energy

= GreenBuildings

= Energy Efficiency

= CleanTransportation

= PollutionPreventionand Control

= Sustainable Water and Wastewater Management

Use of Proceeds

Green Bond proceeds may be allocated to eligible green projects we financed, invested in, or disbursed funds for, within the timeframe of 24

Process for Project months prior the issuance. Emirates NBD’s Sustainable Finance Committee will be responsible for governing and implementing the initiatives

Evaluationand set out in the Framework, for the allocation of proceeds, the selection and evaluation in accordance with the Green Bond eligibility criteria. The

Selection Committee is composed of representatives from Group Treasury, Group Sustainability, Risk, Legal, as well as subject matter experts from
relevant business units such as Lending.

All Green Bond proceeds, net of issuance costs, will be directed towards qualifying Eligible Green Projects, managed by Emirates NBD in a
portfolio approach. The complete allocation of Green Bond proceeds will occur within 24 months of issuance. Until allocated, these funds will

Management of o : . . . . .

Prgceeds be temporarily invested in cash or cash equivalents. Should a selected Eligible Green Project default, terminate, or otherwise no longer meet our
eligibility criteria, the allocated proceeds portion will be redirected. This reallocation will follow our established internal policies and procedures,
ensuring the funds are directed towards other qualifying Eligible Green Projects.

Reporting An annual Allocationand Impact Report willbe published until all Green Bond proceeds are fully allocated. Thisreport will include a limited

assurancereportonthe allocationprocess, prepared by an external auditor or other qualified party.

Exclusionary Criteria
The proceeds from the Green Bond Issuance will not be used to finance loans linked to generation or transportation of fossil energy, nuclear energy generation, weapons
and defense, mining, gambling, tobacco, orlivestock.
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3.2. EmirateslIslamic Sustainable Sukuk

Emirateslslamic, one of the leadinglslamic financialinstitutionsinthe UAE, has announcedin May 2024, the successful pricingof itsUSD 750 millionfirstever

Sustainability Sukuk, marking a significantmilestoneinthe bank’s sustainable journey, and Islamic financeindustry.

Thisisthe first Sustainability Sukukissued out of the UAE following the release of the International CapitalMarket Association(ICMA), the Islamic Development Bank (IsDB)
and London Stock Exchange Group (LSEG) Guidance on Green, Social & Sustainability Sukukin April 2024.

1st Sustainability Sukuk

issued out of the UAE followingtherelease of the
International Capital Market Association (ICMA),
the Islamic DevelopmentBank (IsDB) and London
Stock Exchange Group (LSEG) Guidance on

Green, Social & Sustainability SukukinApril 2024.

The 5-Yearissue witnessedrobust demandfrom
investorsacross differentregionsand was
oversubscribed?2.8times. The strongorderbook,
whichexceeded USD 2.10 billion, allowed the bank
totightenthe profitrateto 5.431% perannum, at a
spread of 100 basispointsover5 YearUS
treasuries.

This Sustainability Sukuk was issuedinline with
EmiratesNBD Group’s Sustainable Finance
Frameworkandincompliance withShariahrules
and principlesas determined by EmirateslIslamic’s
Internal Shariah SupervisionCommittee.

FirstimpactReport tobe publishedinH12025.
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3.3. Sustainability-Linked Loan (SLL) Financing Bond Framework

Bringinganinnovative financing Frameworkto market, to support clientsintheir sustainabilityjourney.

Frameworkoverview

The Frameworkfinance andrefinances General Corporate Purpose SLLs. Thisis neithera -I
Sustainability-Linked Bond structure nor a traditional UOP structure onboth frameworkand
assetlevel.

The pool of SLLs must demonstrate apositive contributionto atleast one of the impact
objectivesspecifiedin the framework.

EachSLLisevaluatedandselected by EmiratesNBD withthe supportand validationof the

Sustainable Finance Forum andreviewed by ISS-Corporate. 2

v

whibgllung llol cliy
Emirates NBD

yo

1st Globally SLL FinancingBond Framework fully
alignedwiththe Sustainability-LinkedLoans
FinancingBond Guidelines(SLLBG)2024.

Opportunitytoincrease transparency and
communicateaportfolioof selectedSLLs to
investorsand enhance the robustnessof SLL
structuresinthe market overthelongterm.

ReflectsEmiratesNBD’s efforts to engage
borrowersviaSLLs to advancethe sustainable
finance marketsto supportcompaniesmeet
Sustainability goals.
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Emirates NBD Bank PJSC’s USD 500 million Sustainability -Linked Loan Financing Bond (SLLB)

The world’s first SLLB issued under the new International Capital Market Association (ICMA) and Loan Market Association (LMA) guidelines.

T |

Rated A2/A+by Moody’s and Fitch, the five-yearbond
carriesafixed couponrate of 5.141% and maturesin
2029. Itisissuedunder EmiratesNBD’s USD 20 billion
EMTN (Euro MediumTermNote) Program, reinforcingthe
Bank’s commitmentto sustainabilityandinnovationin
financialmarkets.

Theissuance of the dual-listedbond on Nasdag Dubaiand
Euronext Dublin,reflects stronginterestfrombothregional
andinternationalinvestors, being oversubscribedalmost
fourtimes, reflectingconfidenceinEmiratesNBD’s
sustainability strategy.

The bond’s proceedsare allocatedto support projects
that meet specific sustainability criteria, thereby
reinforcingEmiratesNBD’s commitmenttoresponsible
banking and sustainable development, witha maturityof 5
years.

4 |

5 |

6 |

Thisissuance adheresto the International Capital Market
Association’s (ICMA) Sustainability-Linked Loans
FinancingBond Guidelines, ensuring transparency and
accountabilityinthe use of proceedsand performance
measurement.

Linkedto predefined SPTs, whichinclude metricssuchas:
» Climate Change Mitigationas a Core Objective
e Diversityandinclusionas a Secondary Objective.

A second-partyopinionbyISS Corporatefound: "The key
impactobjectivesand therationaleforissuing SLLBs are
clearlydescribedby theissuer. The majority of the
KPls/SPTssetoutinthe SLL poolareinlinewiththeimpact
objectivesof theissuer”.
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Summary of the allocations of the Sustainability Linked Loan Financing Bond Allocationper sector of activity accordingto NACE
Code, priorto the issuance (% of total size of the

The funds raised under the issuance of the SLLB are used to finance or refinance SLLs that have issuance)
been previously selected to be part of the SLL funding asset pool, being aligned with LMA

Sustainability-linked Loan Principles, contribute to the core and/or secondary objectives

listed under the Sustainability Linked Loan Financing Bond Framework and at the same time

have KPls and SPTs that are considered “material” and “ambitious” by an external reviewer. Unallocated
ENBD aims to ensure that the total outstanding balance of the Bank’s SLL funding asset pool 48%
willremainequal to or greater than the total amount of outstanding SLLB offerings.

The full detailsregarding the portfolio allocationwillbe published priorto the anniversary of
thebond,inQ32025.

ISS-Corporate’s Assessment of SLL Funding Assets

» NACE Code: L - Real estate activities

ISS- Corporate has confirmed the following

Borrower 1 Borrower 2
KPI Robust Good

SPT Good
Overall As t i
b The Issuer has defined a
mig,,m;&,:,-ﬂ, LMA e e formal conceptforits
Sustainability Linked Loan
. . The Sustainability-Linked
» NACE Code: M - Professional, scientific and technical Financing Instruments | lal y ith
, oan pool aligns wi
activities regarding the use of >anp ‘g o
sLis Borrower 1 Emirates NBD's eligibility
kP11 kP12 kP13 proceeds, processes for criteria
KP1 .
project evaluationand
SPT 1 SPT 2 SPT3 .
SPT selection, management of

Overal Assemert (1 | T C Ged proceeds andreporting.

Alignment with LMA SLLP Aligned

Professional,
Scientificand
Technical
Activities
13%

Real Estate
Activities
39%

The key sustainability
objectivesand the
rationale forissuing the
SLL Funding Framewrok
are clearlydescribed by
the Issuer.
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3.4.USD 1.5 billion 3-year Sustainability - Linked Term Loan Facility

The Sustainability Linked Loan of USD 1.5 billion underscores the bank’s commitment to advance environmental, social and governance (ESG) priorities within its

operationalframeworkand business strategy.

This facility integrates Key Performance Indicators and Sustainability Performance Targets, aligning with the LMA Sustainability Linked Loan Principles to ensure

measurable and impactful progress.

The selectedKPIs and SPTs selected are core, relevant and materialto Emirates NBD sustainability and business strategy withlimited assurance to be provided annually.

SelectedKPlinclude:

Ol

Womenin Management:aimed
atpromotingdiversity by
increasingtherepresentationof
womeninseniormanagement
positions

02

Scopeland 2 GHG Emissions
Reduction: focusing onlowering
these emissionsinlinewiththe
EmiratesNBD NetZero
Commitmentandthe UAE Net
Zero 2050 ambition.

The progresson all KPls and SPTs willbe monitored and reported annually and be externally verified.

03

Sustainable financing:
expandingfundingforprojects
alignedwithenvironmentaland
social priorities.
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Whilst the compliance certificate to be provided by a third-party auditorwill be shared with the relevant partiesin Q2 2025, showcasing our achievement of the three
agreed upon KPIs andrespective SPTsforthe FY2024,belowwe are able to take a quickview at Emirates NBD’s sustainable finance initiativesfocus on fostering
environmentally and sociallyimpactful projects.

Emirates NBD and all selected projects financed through the USD 1.5 billion SLL are infull alignment with the eligibility criteria outlinedin our Sustainable Finance
Framework 2023, in particularwith the third KPl the focus is on purely on new loan financings and does not include facilitationin ESG-themed instruments (e.g., bonds)
and transitionfinance.

KPI1 KP12 KPI3

Women in senior management Scope1&2 Emissionsreduction $330mil. Sustainable financing

=  Referringtowomenin senior management =  EmiratesNBD estimated that 83% of the =  EmiratesNBDfully allocated the amount
positions such as Group ExCo, Senior Group’s Scope 1and 2 emissions (excl. targetedforthe FY2024towards a variety
Executive Directors and Executive Directors. DenizBank) are in the UAE. of projects through financing

=  FY2023considered the baseline, the actualis =  TheSPTrequiresa5% reductionforthe Sustainability-linked Loans with the
18% women in the aforementioned positions FY2024. Borrowers having set ambitious and
whilst as of 2024 the SPTrequireda 20% =  Toachieve thistarget, Emirates NBD material KPIs and SPTs.
representationacross these levels. introduced measures such as regular

monitoring of energy consumption, motion
sensors, solar panel etc.

While progress has been made, we acknowledge there is more to do to meet our aspirations for greater female representationinsenior management. We remain
committedtofostering aninclusive leadership environment and will continue refining our approachto achieve this goal.
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Summary of the allocations of the USD 330 milliontarget for FY2024 - under the USD 1.5 billion SLL Accessed by Emirates NBD

Atotalof USD 330 millionwas allocated toward financing Sustainability-Linked Loans (SLLs) for four entities across diverse industries: apparel and luxury retail, real estate
development, real estate investment, and high-end retail distribution. Each loan was carefully selected based on stringent criteriato ensure alignment withboth the
Sustainability-Linked Loan Principles(SLLP) issued by the LMA, APLMA, and LSTA—correspondingto the year in whichthe facility was signed—and the broader sustainability
objectives of the bank.

These facilitieswere granted to companies that demonstrated a clear commitment to achieving meaningful environmental and/or socialimpacts. Each Sustainability -
Linked Loan was designed to contribute positively to at least one green or social objective, such as reducing carbon emissions, improving energy efficiency, or advancing
social equality withintheirrespectiveindustries. The Key Performance Indicators (KPIs) tied to these loans were reviewed f or their materiality to the borrower’s core
operations and long-term sustainability goals by subject matter experts withinour organisation, ensuring relevance and alignmentwithinternational best practices.
Moreover, the Sustainability Performance Targets (SPTs) associated with eachloan were rigorously assessed to confirmtheirambitionlevel. This evaluationincluded
benchmarking SPTs against industry standards and the company’s historical performance to ensure the targets reflected meaningful progress rather thanincremental
change. This process ensures the loans deliverreal, measurable impacts that support the transition to a sustainable economy.

Forthe apparel and luxury retail sector, the focus was onimproving supply chain sustainability Allocation Per Sector Of Activity According To NACE

and reducingthe environmental footprint of operations. Inthe case of real estate development, Code, (% Of Total Size Of USD 330mn.)

the loan supported projects aimed at achieving higher green building certificationsand _
improvingresource efficiency. Similarly, the real estate investment facility financed initiatives Real Estate Di tht;ca;!
associated withenergy-efficient technologies and improve tenant engagement on Investment, ° 2|5c;)|on,
sustainability. Lastly, the loanto the luxury retail distributionsector emphasised efforts to 21%

embed sustainabilityinto product sourcing and logistics, reflecting the evolving expectations

of customers and stakeholders.

In conclusion, the allocationof these USD 330 millionwas underpinned by a detailed

assessment of compliance withrecognised principlesand frameworks, ensuring not only

alignmentwith best practices but also meaningful contributions to environmental and social Appareland
objectives. Thisreflects the bank’s commitmentto facilitatingimpactfulinvestments that align Real Estate Luxuzré(;etan,

with our sustainability strategy and global efforts to drive long-term positive change. Development, 41%



3.5. Sustainable Fixed Deposits

EmiratesNBD introducedits Sustainable DepositAccountinlate 2024,
enablingclientsto contribute to environmentally and sociallyresponsible
projects.

« Purpose:Fundsare exclusively allocatedto sustainableinitiatives,
supportingthe bank’s commitmentto a sustainable future.

* FlexibleTenorOptions: Availabletermsrange from 3 monthsto 2 years,
accommodatingvariousinvestment preferences.

» Currency Options: Depositscanbe madein AED, USD, or GBP, providing
flexibilityfor clients.

« Minimum Deposit: The accountrequiresa minimumdepositof AED
50,000 orequivalent.

» DigitalAccess: Clientscanopenand manage theiraccountsvia Online
Banking or the ENBD X platform, ensuring a seamless, paperless
experience.

Sustainable Deposit

11 SUPPOF A TANALI Sweslcpmant

ible Doposit >

Sustainable Deposit is our commitment for the future of the Planet with
funds only to be used for environmentally and socially responsible
projects.

world. PropctRd peoe capscity 615,000
v

Loammore abowt our SussinaclTy Framewark




Sustainable deposits reflect our commitmentfor the future of the planet with funds only to be used for environmentally and socially responsible projects.

P Ay
|11 R ==

S

; . . SolarPark
Sustainable assets Electric vehicles . . .
We currently have USD 3.1billionin We financed 3,000+ Electric vehicles, We financed the largest single-site solar
sustainable assets, and together we will which can cut over 210Mnin tCo2e. parkinthe world, with a projected
continue to grow. production capacity of 5,000 MW

Sustainable deposit balance Full allocation to
-endof FY2024 sustainable

USD 100 million projects.

Launch Date

August 2024

1,572 EV Cars Green Residential Buildings
Estimated Annual Avoided GHG Emissions 2,894tCO2e
Estimated Annual Energy Savings 6,335,150.2kWh/m2

>-1=

.
S g

Estimated Annual Avoided GHG Emissions

<+  6,406tCO2e

Methodology note:

For cleantransportation projects the annual avoided GHG emissions are calculated using the estimate of average avoided fuel consumption (liters) by each vehicle and an emission factor per liter of fuel consumed (tCO2e/liter). These estimates assume that the energy
consumed by electric vehicles replaces an equivalent fuel consumption, thus offsetting the associated GHG emissions. The estimate of avoided fuel consumption by vehicle, in turn, was calculated from premises based on the best-selling vehicle in the UAE in the past
year, its average fuel consumption performance and a representative number of kilometers traveled per year.

For greenbuilding and energy efficiency projects, estimates on annual avoided GHG emissions are based on estimated annualenergy savings, assuming that the associated GHG emissions are therefore avoided. The estimates on energy savings, in turn, are based on the
difference between the reference benchmarks for average energy consumption for commercial or residential buildings in the geo graphical location of the project andthe average energy consumption of the green building by total building area (kWh/m?2). Furthermore,
for the greenmortgage projects through mortgage loans for purchase or maintenance of green properties in Dubai, Abu Dhabiand Ras al Khaimah, as determined through a specialist sustainable finance consultant study assigned by Emirates NBD, mortgage loans can
be classified as greenif the respective new or existing properties are within the top 15% most energy efficient buildings in theirrespective region, considering the mandatory required building energy and sustainability performances based on the year of construction: Abu
Dhabi: 2016 or newer (residential and office); Dubai: 2020 or newer for Villas and 2019 or newer for Buildings and Ras Al Khaimah: 2020 or newer.
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3.6. General Purpose Financing

When the use of proceeds of financingis not aligned with a specific eligible category or project, orifitis
intendedforgeneral corporate purposes, EmiratesNBD considerstwo criticalaspectsto classify a transaction
as sustainable: the borrower’s company profile and sustainability -linkedinstruments. If either orboth aspects
contributeto the fulfillment of the UN Sustainable Development Goals (SDGs)and alignwithour ESG
commitments, the transactioncan be classifiedas sustainable finance, followingrigorous due diligence. Please
referto the Emirates NBD Sustainable Finance Framework for further details.

Sustainability Linked Loans

Sustainability-Linked Loans (SLLs) orbonds, provide financing solutions that tie the structure of the instrument to
the borrower’s sustainability performance, based on predetermined Sustainability Performance Targets (SPTs).
These targetsare monitoredand verified externally against Key Performance Indicators (KPIs) to ensure the
objectivesare met. These instrumentscreate meaningfulbenefitsfor borrowers, such as preferentialinterest
ratesuponmeeting or exceeding SPTs. By implementing SLLs, EmiratesNBD encourages clientsto enhance
theirsustainability commitmentsandimprove theiroverall ESG performance.

Throughthese agreements, we have influencedborrowers’ performanceacrosskey ESG areas:

+ EnvironmentalPerformance:Borrowershave pledgedtoreduce GHG emissions, increase the share of
renewable energyusage, improve energy efficiency,and secure LEED certificationsfor their facilities.

+ SocialPerformance: Borrowershave committedto increasinggender equality,improvingrepresentationof
womeninleadershiproles, enhancingemployeetrainingprograms, and expandingfood securityinitiatives.

+ Governance:Clientsareworkingtoimprove ESGratings, disclose decarbonisationstrategies,andimplement
more transparent governance frameworks.

Throughthese efforts, EmiratesNBD remains at the forefront of supporting sustainable growthand fostering
long-termvalue creationforits clientsand stakeholders.
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Few examples of SLLs signedin 2024:

Real estate

The fundinginthe apparel
sector supportsinitiativesto
reduce environmentalimpacts
across the supply chain. Key
goalsincludeincreasing the
use of sustainable materials
suchas organic cottonand
recycledfabrics, optimising
energy efficiencyin
productionfacilities,and
implementingrobust supply
chaintraceability, but also
looking atimprovingthe
representation of womenin
senior management positions.
These measures alignwith
global sustainability standards
infashion.

"tF

Apparel
Industry

Theloaninthereal estate
sectoraimstoreducethe
carbonfootprint of
operations and
developments. The funding is
tied to achievinggreen
building certifications,
enhancing energy efficiency
innew and existing projects,
andincorporatingrenewable
energy sources. This
demonstrates acommitment
to sustainablereal estate
practicesand climate goals.

&7
D

Engineering
and Design

The sustainability-linkedloan
inthe engineering and design
sector supports eco-friendly
infrastructure projects. The
funding focuses on
integratingrenewable
energy, but also upskilling
employeesineco-design
practicesandimprovingthe
representation of women as
senior leaders and managers.
As such our funding not only
contributestowards alow-
carboneconomy but also at
creatingadiverse and
inclusive economy.

Real Estate and
Logistics

Inreal estate andlogistics,
the funding supports the
achievement of green
building certificationsfor
developmentsandthe
deployment of low-

emission logistics solutions.

Theinvestmentsalso
prioritise renewable energy
adoptionand the
development of eco-
friendlyinfrastructure for
sustainable communities.

\%

Luxury Retail

In luxury retail, the funding
supports transitioning to
more sustainable operations.
Initiativesinclude adopting
eco-friendly packaging
solutions, reducing energy
consumptionacross stores
and warehouses, and
integrating carbon-neutral
practicesinto supply chains.
These stepsaimto lowerthe
environmentalimpact of
high-end retail.
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3.7. ESG-linked Supply Chain Finance

Addressingsustainability within supply chains presents considerable opportunitiesand challenges. To assist
ourclientsinthis space, we have partnered withEmirates Global Aluminium (EGA) to develop the ESG-linked a

Suppliers Accessing the
Programin 2024

Supply ChainFinance (S-SCF) programme. Thisinnovative productis designed to enhance sustainability
practiceswithinthe aluminiumsector supply chainwhileincentivising supplierstoimprove theirESG

erformance.
g—SCFprovidessupplierswithaccesstoquuidityat competitiverates, linkingfinancing costsdirectlyto their a LRI bas.ed on
sustainability performance. Suppliersdemonstratingalignmentwith sustainability targets, such as adherence .I 9 ESG score providedby
to environmentally friendly practices and governance standards, benefit fromlower financingrates. This athird-party agency.
encourages greater participationin sustainableinitiativesand creates a measurableimpactacross the supply
chain.

Category Score (1to1000) Pricing Benefit #suppliers benefitting

Atorbelowpar <400 out No benefit 7 suppliers

Above par >400<500 3bpsreductioninapplicablepricing 6 suppliers

Above par >500 5bpsreductioninapplicablepricing 6 suppliers

To ensure an objective assessment, the programme leverages EGA’s Responsible Sourcing Standards and internationally recognised frameworks such as the OECD
principlesand aluminium stewardship initiatives. These frameworks evaluate key ESG metrics, includingenvironmentalimpact, social responsibility, and governance
practices, ensuring alignment withEGA'’s broader sustainability objectives.

Thisinitiative further supports EGA’s Net Zero by 2050 Strategy and the UAE’s COP28 commitments by encouraging suppliersto actively shape a sustainable future. EGA’s
supply chainalreadyincludes over 3,800 active suppliers globally, spending USD 1.7 billionannually on goods and services. By incentivizingbothlocal and international
suppliers toimprove their sustainability performance, the programme fosters long-termvalue creation and awareness of sustainability best practices.

Through the S-SCF programme, Emirates NBD and EGA have demonstrated leadershipin advancing ESG goals and drivingimpactful change within the UAE’s
manufacturing sector and beyond.
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NEOM Green Hydrogen Project

In2024,EmiratesNBD committed nearly USD 119,086,175 to help finance the NEOM Green Hydrogen Projectin
NEOM, SaudiArabia,representing15.88% of the issuance and 16.66% of the allocatedamount as of June 2024.

The NEOM GreenHydrogenProjectis set tobe the world’slargest utility scale, commerciallybased hydrogen
facility poweredentirely by renewable energy, based ontechnologiesthat willinclude the innovative integration
of acombined capacity of around 3.9 GW of renewable powerfrom onshore solar,wind and storage. Atthe time
of writing, the projectis stillunder construction. Once operationalin 2026, itis expectedto produce 600 tons
perday of cleanhydrogenbywaterelectrolysisusing ThyssenKrupp technology; productionof nitrogenby air
separationusing AirProductstechnology; and productionof up to 1.2 milliontons peryear of greenammonia.

As defined by the International Energy Agency (2023),in the case of using electricity from directly connected
renewable plants, the emissions of hydrogengenerated fromwater electrolysisare assumedto be zero. Thatis,
forthe calculationof Estimated Annual Avoided GHG Emissions, it canbe assumed that the energy generated by
the projectreplacesan equivalent capacity generated by the localpower grid's energy mix, thus offsettingthe
associated GHG emissions. Therefore, consideringan emissionfactorspecific to the KSA, whencomplete and
operating, the project could mitigate theimpactof as muchas 3.5 millionmetric tons of carbonemissions per

year.

Amountallocated: USD 119,086,174.62 - 15.88% of the Issuance.

Location: Neom, Kingdom of Saudi Arabia.

Status: Construction.

Expected renewable energy capacity: 3900 MW (3.9 GW).

Estimatedannual avoided GHG emissions: 3.58 milliontCO2e/year.

Emirates NBD’s Attributionfactor: 1.4%

Estimatedannual avoided GHG emissions attributed to EmiratesNBD : 50,280.4tCO2e/year.



https://iea.blob.core.windows.net/assets/acc7a642-e42b-4972-8893-2f03bf0bfa03/Towardshydrogendefinitionsbasedontheiremissionsintensity.pdf
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Mohammed Bin Rashid Al Maktoum Solar Park

Across2023 and 2024, EmiratesNBD committednearly USD 180,148,559 to help finance the 4th and 5t phase of
the Mohammed BinRashid AlMaktoum SolarParkin Dubai, UAE, representing24.02% of theissuance and 25.2%
of the total allocatedamountas of June 2024.This Solar Parkis the largest single-site solar parkin the world
based onthe IndependentPowerProducer(IPP)model.

The DubaiCleanEnergy Strategy 2050 and the DubaiNet Zero Emissions Strategy 2050 aim to provide 100% of
the energy productioncapacity fromcleanenergy sources by 2050. To achieve this, DubaiElectricityand Water
Authority (DEWA)is developingthe SolarParkin phases, to eventually generate 5,000MW from photovoltaicand
Concentrated SolarPower(CSP)technologiesby 2030.

The 4th phase of the solarpark, witha capacity of 950 MW alone, is the largest single-site projectinthe world
that combines Concentrated SolarPower(CSP)and photovoltaic technologies. This Phase willuse three hybrid
technologies: 600MW from a parabolic basincomplex, I00OMW from the world’s tallest solar power tower at
262.44meters (based on Molten Salttechnology),and 250MW from photovoltaic solar panels. The projectis
expectedto havethelargest thermalstorage capacityinthe world of 15 hours, to provide cleanenergy for
around 320,000residencesandreducel.1 milliontons of carbonemissionsyearly.

Amount allocated: USD 131,449,831.83 -17.53% of the Issuance.

Location: Dubai, UAE.

Status: Operational.

Installed renewable energy capacity: 950 MW.

Estimated annual avoided GHG emissions:1.07 milliontCO2e/year.

Emirates NBD’s Attributionfactor: 2.9%

Estimated annual avoided GHG emissions attributed to Emirates NBD: 30,720.7tCO2e/year.

The 4th Phase of The Mohammed Bin Rashid Al Maktoum Solar Park.Credit: Mbrsic.Ae/En/
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Mohammed Bin Rashid Al Maktoum Solar Park

The 900MW capacity 5th phase of the solarpark uses only photovoltaic panels and became fully operationalin
June 2023.Thisfifthphase aloneis expectedto power270,000homes and offset carbonemissionsamounting

to 1 millionTons peryearinDubai.

Amountallocated: USD 48,698,727.39 - 6.49% of the Issuance.

Location: Dubai, UAE.

Status: Operational.

Installedrenewable energy capacity: 200 MW.

Estimatedannual avoided GHG emissions: 1.06 milliontCO2e/year.

EmiratesNBD Attributionfactor: 8.7%

Estimatedannual avoided GHG emissions attributed to EmiratesNBD: 92,122.1tCO2¢e/year.

Note on the selected performance indicator:

Foran operationalrenewable energy project, the annual avoided GHG emissions are estimated using the total
generated power multiplied by a consolidated emission factors specific to the project's geographic location.
Forarenewable energy asset under construction, the avoided GHG emissions are calculatedbased on the
potential power generation, considering the average capacity factor of the respective renewable power
sourceinthe project'slocation, and emissionfactors. These estimates assume that the energy generated by
the projectsreplaces an equivalent capacity generated by the local power grid's energy mix, thus offsetting
the associated GHG emissions.

The 5th Phase of The Mohammed Bin Rashid Al Maktoum Solar Park.Credit: Mbrsic.Ae/En/

e —
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Green Commercial BuildingsinIstanbul, TK

In2022,Emirates NBD financedthe construction of a series of Green BuildingslocatedinIstanbul, Tlrkiye,ina
totalloanamount of USD 91,857,138.75, representingaround 12.25% of the issuance and 12.85% of the allocated
amount as of June 2024.The financed Green BuildingsinIstanbul are commercial establishmentsand have all
been certified LEED Gold. Attainingthis certificationdenotesthat a buildinghas excelledinits sustainable
designand operation, securingover 60% of the LEED points. Gold-certified buildings are distinguished by their
innovative approachesto energy conservation,wateruse reduction,and enhancedindoor air quality,among
otherenvironmentalachievements.

Amountallocated: USD 91,857,138.75 - 12.25% of the Issuance.

Level of certification: LEED Gold

Estimatedannual avoided GHG emissions: 29,325.5tCO2¢e/year.

Estimatedannual energy consumption: 95,357,675.5 kWh/yearor150.72kWh/m2/year.
Estimatedannual energy savings: 77,993,356.5 kWh/yearor123.28 kWh/m2/year.

Note on the selected performanceindicator:

Forgreenbuildingand energy efficiency projects, estimates on annual avoided GHG emissions are based on
estimated annual energy savings, assuming that the associated GHG emissions are therefore avoided. The
estimates on energy savings, inturn, are based on the difference betweenthe reference benchmarks for
average energy consumption for commercial or residential buildingsinthe geographicallocation of the
projectand the average energy consumption of the green building by total building area (kWh/m2).

Photo by Umit Yildinm on Unsplash.



https://unsplash.com/photos/aerial-view-of-cross-streets-at-the-city-l2BsCu0r5bQ
https://unsplash.com/
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Summary of Use of Proceeds for Emirates NBD Green Bond

The GreenBond Asset Portfoliois composed of new financed assets forcompleted
projectsand projectsunder construction. There are norefinanced projects. Allthe
financingwas earmarkedfor specific projects,and none of theloans were allocatedto
cashflow of pure play green clients. EmiratesNBD aims to ensure that the total
outstandingbalance of the Bank’s GreenBond Asset Portfoliowillremainequal to or

Green Bond Asset Portfolio by eligible category
Based onallocated projects as of June 30,2024

greaterthanthe totalamount of outstanding greenbond offerings. The summary of the Transcgg?tnation
portfolioallocationas of the end of June 2024 canbe found below. 19%
Renewable
Energy
42%
Number of projects: 1 ' ® Green Buildings
Allocation:12% | 399%

® United Arab Emirates

Number of broiects: | Number of projects: 4
HmberoTprojects: Allocation: 72%

Allocation:16% |

Geographic Allocation of Selected Green Projects
Based onallocated projects as of June 30,2024
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Eligible Description Allocated amount Location
category P (USD)
Financingthe ,
Dubai,
developmentof  $180,148,559.22 L‘JJ A;'
solar parks
Renewable _ .
Energy dFlnalncmgtfle f Neom,
evelopmento
velop $119.086,174.62  Kingdom of Saudi
GreenHydrogen ,
. Arabia
Projects
Financingthe
construction of $91,857,138.75 Ist“anlbul,
GreenBuildings Tarkiye
Green ' uding
Buildings
Financing private Dubaiand Abu
187,551,571.71
GreenMortgages $187,5515 Dhabi, UAE
Clean Financing private Dubai
isiti f 136,2 7 '
Transportation acquisitiono $136,256,555.70 UAE

Electric Vehicles
Total allocated amount $714,900,000.00 95.3%
Unallocated amount $35,100,000.00 4.7%

Key performanceindicators

(a) Installed renewable energy capacity (MW)
(b) Estimated annual avoided emissions
(tCO2e)- attributed to Emirates NBD

(a) Installed renewable energy capacity(t)
(b) Estimated annual avoided emissions
(tCO2e)- attributed to Emirates NBD

(a) CertificationLevel
(b) Estimated annual energy saving (kWh/year)
(c) Estimated annual avoided emissions (tCO2e)

(a) Year of Construction
(b) Estimated annual energy saving (kWh/year)
(c) Estimated annual avoided emissions (tCO2e)

(a) Number of Electric Vehicles financed
(b) Estimated annual avoided emissions
(tCO2e)

Performance
results

(a)1850 MW
(b)122,842
tCO2e/year

(a) 3900 MW
(b) 50,280
tCO2e/year

(a) LEED Gold
(b)77,993,288
kWh/year
(c)29,325.5

tCO2e/year
(@)2016t0 2020

(b) 36,803,000
kWh/year
(c)16,819
tCO2e/year

(a) 3075
(b)12,433.04
tCO2e/year

Unsdgallignment
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INDUSTRY, IKNOVATION
ANDINFRASTRUCTURE
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Green Bond Allocationand Impact - Breakdown table of allocation

. . Green eligible % Of total % Of allocated
Instrument Issuer Currency Tenor Outstanding amount Type of client L .

criteria issuance amount

Loan Emirates NBD uSh 1-5years $136,256,555.70 Private Cleantransportation 18.17% 19.06%
Loan Emirates NBD usbD 4years $91,857,138.75 Corporate Green Buildings 12.25% 12.85%
Loan Emirates NBD usD - $187,551,571.71 Private GreenMortgages 25.01% 26.23%
Loan Emirates NBD usD 4years $119,086,174.62 Corporate Renewable Energy 15.88% 16.66%
Loan EmiratesNBD uSh 1-year $131,449,831.83 Corporate Renewable Energy 17.53% 18.39%
Loan Emirates NBD usD 1-year $48,698,727.39 Corporate Renewable Energy 6.49% 6.81%
TOTAL $714,900,000.00 95.3% 100%

Sustainable Deposits Allocationand Impact - Breakdown table of allocation

% Of allocated
Instrument Issuer Currency Tenor Outstanding amount Type of client Green eligible criteria °

amount
Loan Emirates NBD AED 1-5years AED 253,191,132 Private Cleantransportation 69.29%
Loan Emirates NBD AED - AED102,205,582.00 Private GreenMortgages 30.71%

TOTAL AED 365,396,714 100%



[

$330mil. Allocationpertaining to the USD 1.5 bn. SLL accessed by Emirates NBD - FY2024 KPI - Allocation - Breakdown table of allocation

% Of allocated

Instrument Issuer Currency Tenor Outstanding amount Type of client Green eligible criteria amount
Loan Emirates NBD USD 1-5years Corporate Appareland Luxury
Y $74,679,602 B Retail 22.63%
Real Estate
L Emirates NBD USD 1-5 C t
oan mirates years $136,147,039 orporate Development 41.26%
Loan Emirates NBD USD 1-5years $68.073.519 Corporate Real Estate Investment 20.65%
Loan Emirates NBD uSD 1-5years $51.099.840 Corporate Retail Distribution 15.48%
TOTAL $330,000,000 100%
Sustainability Linked Loan Financing Bond - Allocation - Breakdown table of allocation
. . Green eligible % Of total % Of allocated
Instrument Issuer Currency Tenor Outstanding amount Type of client . .
criteria issuance amount
Loan Emirates NBD uSD 1-5years $101,081,744 Corporate Real Estate 20.22% 39.03%
Loan EmiratesNBD usD 1-5years $ 95,367,847 Corporate Real Estate 19.07% 36.82%
Professional,
Loan EmiratesNBD USD 1-5years $ 62,542,575 Corporate Scientificand 12.51% 24.15%

Technical

TOTAL $258,992,166.00 51.80% 100%



cnibgll crus eulyloll ¢Liy
Emirates NBD

ISS Verification Statement of the Green Bond
Impactand Allocation,
availablehere: second-party-opinion-green.pdf



https://www.emiratesnbd.com/-/media/enbd/files/csr/list-of-historic-sustainability/second-party-opinion-green.pdf

EmiratesNBD Bank P.J.S.C.
Baniyas Road, P.O.Box 777, Deira, Dubai
United Arab Emirates

emiratesnbd.com
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