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UNAUDITED PRO FORMA INTERIM INCOME STATEMENT OF EMIRATES NBD PJSC

Set out below is an unaudited pro forma consolidated income statement for the six
month period ended 30 June 2008 (“pro forma interim income statement”) for
Emirates NBD PJSC (“Emirates NBD”) prepared in accordance with the notes
below to illustrate the impact of the acquisition by Emirates NBD of the share capital
of Emirates Bank International PJSC (“EBI”) and The National Bank of Dubai PJSC
(“NBD”) pursuant to the offer set out in the offer document dated 30 July 2007 (“the
Merger”).

The pro forma income statement is based on the consolidated income statement of
EBI as extracted from the unaudited consolidated interim financial statements of
EBI for the six month period ended 30 June 2007, and the consolidated income
statement of NBD as extracted from the unaudited consolidated interim financial
statements of NBD for the six month period ended 30 June 2007.

Under IFRS 3 — Business Combinations, Emirates NBD has accounted for the
Merger as an acquisition of NBD and is required to fair value the assets (including
intangible assets), liabilities and contingent liabilities acquired at the date of
acquisition and to reflect the excess of the consideration paid and expenses of the
Merger over the fair values as goodwill. Accordingly, any adjustments arising from
the acquisition required by IFRS 3 are reflected in the pro forma interim income
statement.

For the purposes of presentation, the pro forma interim income statement has been
prepared as if the combination occurred on 1 January 2007.

The pro forma interim income statement has been prepared for illustrative purposes
only and because of its nature, does not represent what the results of operations
would actually have been if the Merger had occurred on the date indicated, nor
does it project the results of operations for any future period. The potential synergy
benefits of the Merger have not been included within the pro forma interim income
statement.

This pro forma interim consolidated income statement should be read in conjunction
with the statutory interim financial statements of EBI and NBD for the six month
period ended 30 June 2007.




EMIRATES NBD PJSC

PRO FORMA INCOME STATEMENT FOR THE PERIOD ENDED 30 JUNE 2007 (6 months)

Consolidation Proforma Proforma
EBI NBD Adjustments Adjustments Consolidated
AED’000 AED’000 AED’000 AED’000 AED’000
Interest income 2,745,884 2,090,888 (6,208) 4,875,605
45,041

Interest expense (1,858,804) (1,334,219) 6,208 (562) (3,187,377)
Net Interest Income 887,080 756,669 - 44,479 1,688,228
Income from Islamic financing and
investing products 297,537 12,514 - - 310,051
Distribution to depositors (171,000) (14,798) - - (185,798)
Total interest income and income
from Islamic financing and
investment products 1,013,617 754,385 - 44,479 1,812,481
Fees, commission and other income 435,876 316,720 - - 752,596
Fees, commission and other
expenses (115,492) (81,820) - - (197,312)
Net fee and commission income 320,384 234,900 - - 555,284
Net gain or loss on trading securities 28,384 (4,494) - - 23,890
Other operating income 524,543 207,051 19,562 - 751,156
Total income 1,886,928 1,191,842 19,562 44,479 3,142,811
General and administrative
expenses (711,250) (458,594) - (10,573) (1,180,417)
Impairment loss on financial assets (132,722) (82,059) - - (214,781)
Total operating expenses (843,972) (540,653) - (10,573) (1,395,198)
Operating profit 1,042,956 651,189 19,562 33,906 1,747,613
Share of profit of associates and joint
venture 158,719 - 621 - 159,340
Operating profit (Including Share of
profits from associate companies) 1,201,675 651,189 20,183 33,906 1,906,953
Amortisation of intangibles (1,085) - - (40,000) (41,085)
Group profit for the year 1,200,590 651,189 20,183 (6,094) 1,865,868
Attributable to:
Equity holders of the Bank 1,200,469 651,189 20,183 (6,094) 1,865,747
Minority interests 121 - - - 121

Group profit for the year 1,200,590 651,189 20,183 (6,094) 1,865,868




EMIRATES NBD PJSC
NOTES TO THE UNAUDITED PRO FORMA INTERIM INCOME STATEMENT

Emirates NBD have adopted the purchase method of accounting under IFRS- 3 Business
Combinations. IFRS 3 requires that an acquirer be identified in any business combination and
acquisition accounting principles be applied. EBI has been identified as the “deemed acquirer” in this
transaction. The principles of reverse acquisition accounting have been used to reflect the acquisition
of EBI by Emirates NBD.

The Group (comprising Emirates NBD and its subsidiaries) has provisionally recognised the fair
values of assets, liabilities and contingent liabilities acquired through the combination with NBD and
have not performed an impairment test on goodwill. Any adjustments to the provisional values will be
finalised within 12 months from the acquisition date as allowed by IFRS 3. An impairment test on the
carrying value of the goodwill will also be performed at that stage.

The financial information of EBI has been extracted (after reformatting and reclassifications) from the
unaudited condensed consolidated interim financial statements of EBI for the six month period ended
30 June 2007.

The financial information of NBD has been extracted (after reformatting and reclassifications) from the
unaudited condensed consolidated interim financial statements of NBD for the six month period
ended 30 June 2007.

Emirates NBD is a holding company for its subsidiaries and did not incur any profit or loss during the
pro forma period on a stand-alone basis.

Pro forma adjustments have been made for the following items:

a) Elimination of intra-group expenses:

Adjustments have been made in the pro forma income statement to eliminate:

i) Intra-group interest income/expenses derived from intra-group lending/borrowing
amounting to AED 6.2 million.

i) Unrealised loss from NBD shares held by EBI amounting to AED 27.3 million.
iii) Unrealised gain from Union Properties shares held by NBD amounting to AED 5.4 million.
iv) Dividend income from NBD shares held by EBI amounting to AED 2.4 million.

b) Adjustment to share of profits from associate:

An adjustment has been made to the share of profits from associate company resulting from
NBD'’s shareholding of Union Properties amounting to AED 0.6 million.

c) Amortization of fair value adjustments arising from the provisional purchase price allocation

(“PPA") exercise:

A six month amortization charge has been reflected in respect of the fair value adjustments to
NBD'’s assets identified during the provisional PPA exercise as follows:

i) Amortisation of fair value adjustments to loans and advances amounting to AED 45
million.

i) Amortisation of fair value adjustments to customer deposits and borrowings under the
EMTN programme amounting to AED 0.6 million.

iii) Amortisation of fair value adjustments to properties held by NBD amounting to AED 10.6
million.

d) Amortisation of intangible assets

The adjustment of AED 40 million has been made to reflect a six month amortization charge
in respect of intangible assets of NBD provisionally identified as part of the transaction.



