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The NAV of the Emirates Funds Limited Emirates Real Estate Fund (the “Fund”) for the quarter ending
June 2011 has been announced today and shows a small decline of 0.82%*. The performance of the
Fund’s share classes follows a period of intense asset management, as well as some tentative signs of
improving market conditions. Countering these trends were further debt provisions against ageing rent
as well as a cautious approach on some of the property valuations. Further details are contained in the
attached factsheet.

Over the quarter, the liquidity position in the Emirates Real Estate Fund (the “Sub-Fund”) has improved
somewhat and directors of the Fund have reviewed how this can be applied across the relevant classes
to ensure fair and equitable treatment to all shareholders. A special capital distribution, in lieu of a
normal dividend, has therefore been proposed for all shareholders of the Fund which would equate to a
payment of approximately 3.8%**, which is higher than historic dividends.

As this is a proposed distribution to all shareholders, regulatory consent is required and is currently
being sought from the Fund’s regulator, the Jersey Financial Services Commission. Should this be
forthcoming, we will then be required to seek direct shareholders’ approval.

Unfortunately, this process takes longer than a normal distribution and comes after consideration of all
legal and regulatory matters. It is reflective of the need to ensure equal treatment to all shareholders in
respect of liquidity which has accrued within the Sub-Fund. Until this time, cash distributions (in the
form of dividends) have only been made to “income” class shareholders, the last payment made
effective for the end of February 2011.

We regret the additional delay this may cause but are pleased to report that there are signs of an
improving liquidity position within the Sub-Fund which we hope will continue through the rest of the
year. Once we have a confirmed response from the regulator we will update shareholders accordingly.
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* Bid to bid, USD terms Acc share class

** Based on the June 2011 NAV



Important information

The information and opinions expressed herein are made in good faith and are based on sources believed to be
reliable but no representation or warranty, express or implied, is made as to their accuracy, completeness or
correctness. These opinions are not intended to serve as authoritative investment advice and should not be used
in substitution for the exercise of own judgement. This information, including any expression of opinion, has been
obtained from or is based upon sources believed to be reliable, and is believed to be fair and not misleading. Any
opinion or estimate contained in this document is subject to change without notice. Neither Emirates NBD Group
nor any of its directors or employees give any representation or warranty as to the reliability, accuracy or
completeness of the information, nor do they accept any responsibility arising in any way (including by negligence)
for errors in, or omissions from the information. For further details of the investment products available from the
Emirates NBD Group please contact your local Emirates NBD Bank PJSC / Emirates Islamic Bank PJSC Branch. This
document is provided for information and illustration purposes only. It does not constitute a solicitation,
recommendation or offer to buy or sell any specific investment product or subscribe to any specific investment
management or advisory service. Prospective investors in a Fund must obtain and carefully read the Fund’s most
recent Private Placement Memorandum and Supplement as well as seek separate, independent financial advice if
required prior to making an investment in the Fund to assess the suitability, lawfulness and risks involved.

This information is not for distribution to the general public but for intended recipients only and may not be
published, circulated, reproduced or distributed in whole or part to any other person without the written consent
of Emirates NBD Asset Management Ltd (“Emirates NBD AM”). Where this presentation relates to a Fund or an
investment product licensed to be marketed, it is directed to persons authorized to invest in the Fund / investment
product as applicable, and residing in jurisdictions where the Fund / investment product is authorized for
distribution or where no such authorization is required. The Fund / investment product is intended for
sophisticated investors only who understand the risks involved in investing in the Fund / investment product and
can withstand any potential loss there from. The Fund / investment product may not be guaranteed and historical
performances are not indicative of the future or likely performance and should not be construed as being
indicative of or otherwise used as a proxy for the future or likely performance of the funds / investment products.
The value of the investment and the income from it can fall as well as rise as the Funds / investment products are
subject to investment risks, including the possible loss of the principal amount invested. The information contained
herein does not have any regard to the specific investment objectives, financial situation or the particular needs of
any person.

Past performance is not indicative of future performance. The value of investments and the income derived from
them may go down as well as up and you may not receive back all the money which you invest.



