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First Gulf Bank, or FGB, Abu Dhabi's second-largest listed lender, said Wednesday second-quarter net profit rose 2% to 787 million U.A.E dirhams ($214.4 million) compared with the year earlier period, as a surge in 
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net interest income and proceeds from Islamic financing activities boosted revenue. Profit in the first six months of the year rose 12% to AED1.7 billion, compared with the same period a year ago, the bank said in an 
emailed statement. First half earnings per share swelled by 20% to AED1.10, it added. This was a solid set of results from FGB, with profits growing 2% over last year but down about 14% from the first 
quarter. The main reason for the sequential drop was a lack of property income. Overall, this was an in-line quarter from the bank with loans growing almost 10% when compared to last year.

Kuwait logistics firm Agility said Wednesday the United States Attorney's Office has moved to dismiss the indictment against DGS Holdings, an Agility subsidiary. "While the prosecutors' motives for seeking this 
dismissal at this time are unknown, this request for dismissal comes after motions filed by Holdings to discover the government's evidence against it, including but not limited to the price negotiation memorandum, a set 
of exculpatory materials that the government has worked tirelessly to conceal from the public for over 3 years," the company said in an emailed statement. Based on the facts that are currently available, it appears 
that the lawsuit and investigation against other subsidiaries of Agility is still ongoing. Until these items are fully cleared up, investors will have some legitimate concerns about the risk of these lawsuits 
on the future direction of the company.
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