
Technical Analysis

Aldar (Blue) vs Abu Dhabi Index (Red)
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Aldar Properties can continue to count on Abu Dhabi government support and will keep open its options on meeting its debt obligations, including asking for a government loan, the real-estate developer's chief financial
officer said Friday, a day after Moody's Investors Service cut the firm's credit rating to junk. "There has been no change in our working relationship with the government over the last two years," Shafqat Malik told Zawya
Dow Jones in an interview. "It's been the same, or better." Moody's on Thursday cut Aldar's credit rating to 'Ba1' from 'Baa2,' saying it assumes less government support will be forthcoming to the company. Aldar is partly
owned by the government through shareholdings by wholly-government owned companies Mubadala Development Co. and Invest AD. It has 55% of its shares listed on the Abu Dhabi stock exchange, according to
Zawya.com. Moody’s downgrades Aldar’s rating to Ba1 from Baa2 today as the rating agency expects less support from the government going forward. This is the second downgrade from Moody’s this
year, with the first being announced on 28 January. There is no news yet, however, from S&P – who is the other rating agency covering Aldar’s rating – on rating update/review for the Abu Dhabi-based
developer. Aldar’s stock has been sold down lately, falling more than 30% year to date. Coupled with the latest downgrade, the stock may continue to suffer until positive development emerging to reverse
the trends.

An Egyptian court Saturday said it set March 27 as the ruling date for Orascom Telecom's appeal to overturn approval of a France Telecom offer for the outstanding shares of Egyptian Co. for Mobile Services, or Mobinil.
"(The) hearing is postponed to March 27 to decide on the date of the verdict," said Hamdy Yassin, the ruling judge at a Cairo administrative court. France Telecom and Orascom Telecom, Mobinil's two largest
shareholders, have been locked in a months-long dispute over their stakes in the mobile operator. This is yet another delay before we get some conclusion on the dispute between Orascom Telecom and France
Telecom.  We expect there to be some amicable settlement between the parties since the Egyptian government has stated that they are willing to help to bring the parties to the negotiating table.
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