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Equity Indices Technical Analysis

Arabtec (Blue) vs DFM Index (Red)
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FTSE 100 5,484.06 78.12 1.45% Source: Zawya Dow Jones
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Americas MENA Best Performers
Dow Jones 10,405.98 2.19 0.02% National Investments Company 4.40 0.20 4.76%
S&P 500 1,118.31 2.60 0.23% Gulf Bank 3.55 0.15 4.41%
Nasdaq 2,280.79 7.22 0.32% Commercial Bank of Kuwait 9.70 0.40 4.30%
Brazil Bovespa 67,779.16 551.23 0.82%
MENA Worst Performers
Others Albaraka Banking Group 1.72 (0.11) -6.01%
MSCI World Equity 294.01 2.43 0.83% Qatar Electricity and Water 97.70 (3.30) -3.27%
MSCI EMEA Emerging Markets 960.00 12.00 1.20% Jordanian Electric Power Company 3.88 (0.11) -2.76%
Source: Bloomberg Source: Bloomberg

Borse operator Dubai Financial Market said Tuesday it swung to a fourth-quarter 2009 net profit of 88.3 million U.A.E. dirhams, from a net loss of AED176 million a year earlier. However, full-year net profit fell 43% on the
year to AED346.6 million as trading commissions fell. Revenue totaled AED502.9 million, compared with AED1.01 billion in the previous year, it added in an e-mailed statement. The company’s full-year results highlight
that the company has seen trading values fall sharply while new initial public offerings have halted due to weak markets. While there are a number of new offerings in the pipeline, the timing of the listings
is uncertain and highly dependant on investor sentiment. The lower DFM trading volumes that we have seen in the first quarter of the year will translate into low revenues for the company.

Arabtec Holding, the largest construction firm in the United Arab Emirates by market value, said Tuesday it swung to a fourth quarter net loss as it made provisions for "doubtful debts" as Dubai's building industry continues
to suffer from a collapse in real estate prices. The company didn't provide a breakdown for the fourth quarter but according to Zawya Dow Jones calculations the company made a net loss of about AED110 million. Arabtec
made a net profit of AED197.9 million in the corresponding quarter last year, according to Zawya.com. While investors might be disappointed by the poor net profit numbers, it is worth noting that Arabtec’s

earnings, excluding the provision, came up above market expectations. Also, apart from the provision, its earnings and margin remain resilient — a positive note. Going forward, the key concern from
investors continues to be the proposed deal with Aabar, which is undergoing due-diligence process prior to submission to the regulator and its shareholders for approval.

Source: Zawya Dow Jones

MENA Watchlist Other Indicators

Last (LCY) Change Change % Last Change Change %
Oil and Gas Fixed Income
SABIC 89.25 0.25 0.28% 3 month EIBOR 221 - 0.00%
Industries Qatar 105.50 0.70 0.67% 3 month LIBOR 0.25 0.00 0.10%
SAFCO 145.00 5.00 3.57% US 10y Treasury 3.60 (0.00) -0.11%
Real Estate Currencies*
Emaar Properties 2.99 (0.01) -0.33% AED/USD 3.67 - 0.00%
ALDAR Properties 3.60 (0.02) -0.55% SAR/USD 3.75 - 0.00%
Orascom Construction Industries 237.74 (1.42) -0.59% KWD/USD 0.29 (0.00) 0.33%
QAR/USD 3.64 - 0.00%
Telecom USD/GBP 1.50 (0.00) 0.13%
Saudi Telecom 44.10 0.10 0.23% USD/EUR 1.36 0.01 -0.40%
MTC 1.32 0.04 3.13% JPY/USD 88.85 (0.29) 0.33%
Etisalat 12.00 0.10 0.84% USD/INR 45.80 (0.25) 0.53%
Orascom Telecom 6.16 0.10 1.65% * Percentage changes for the above currencies are with reference to the US dollar.
Qatar Telecom 155.90 0.50 0.32% Commodities
Gold 1,134.70 15.71 1.40%
Financial Services Silver 16.92 0.46 2.80%
Al Rajhi Banking and Investment Co 75.75 0.50 0.66% Platinum 1,571.50 22.50 1.45%
National Bank of Kuwait 1.28 - 0.00% Aluminum 2,140.00 8.00 0.38%
National Bank of Abu Dhabi 10.85 (0.02) -0.91% Copper 7,390.00 30.00 0.41%
Emirates NBD 2.42 0.01 0.41% CRB 427.93 - 0.00%
Qatar National Bank 118.30 0.30 0.25% Brent 77.84 0.80 1.04%
Source: Bloomberg Source: Bloomberg

Information and opinions contained herein have been compiled or arrived at by Emirates NBD Asset Management Limited (Emirates NBD AM) from sources believed to be reliable but Emirates NBD AM cannot accept liability for any loss arising from the use
hereof nor make any representation as to their accuracy or completeness. Any underlying research or analysis has been procured by Emirates NBD AM for its own purposes and may have been acted on by Emirates NBD AM or an associate for its or their
own purposes. This report is provided solely for the information of the intended recipients who are expected to make their investment decision without undue reliance on this report. This report is intended for Professional Clients only. The opinions expressed
herein are not intended to serve as authoritative investment advice and should not be used in substitution for the exercise of own judgement. Under no circumstances is it to be used or considered as an offer to sell, or a solicitation of any offer to buy, any
investment. Emirates NBD AM therefore accepts no liability whatsoever for any direct, indirect or consequential loss arising from the use of this document. The price of units or shares and the income from them can go down as well as up, as a result of
changes in the value of the underlying securities of currencies. An investor may not get back the full amount invested. Past performance is not necessarily a guide to future performance.

Data source: as stated.

No part of this document may be copied or reproduced, stored in a retrieval system, or be transmitted in any form or by any means electronic, mechanical, photocopying, recording or otherwise without the prior permission of Emirates NBD AM. Emirates
NBD AM is regulated by the Dubai Financial Services Authority and its registered address is P O Box 506578, Eighth floor, East wing, Main Gate Building, Dubai International Financial Centre, Dubai, UAE. It should be noted that investments might not be
readily marketable. It may therefore be difficult for an investor to sell his/her investment in any fund or security or obtain reliable information about its value and the extent of the risks to which it is exposed. Trading investment interests is speculative and
volatile.



