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Emirates Investment Services Limited (“EIS”) regulated by the Dubai Financial Services Authority, is the asset management
subsidiary of Emirates NBD. EIS provides a full range of investment products and services and offers investment exposure
to both regional and global markets across all major asset classes. EIS currently offers investors discretionary and
nondiscretionary portfolio services, fourteen proprietary managed funds and access to over twenty mutual funds which
are selected by EIS and offered through the Global Fund Range (“GFR”). The GFR was launched in April 2006 with the
aim of providing investors with a complete range of both conventional and Shari’a compliant investment solutions. It
covers the six major asset classes while also offering diversification across global asset managers and regions. Keeping
in line with market trends, the GFR is updated on a regular basis with attractive investment opportunities that provide risk
adjusted returns. EIS has expanded the GFR Fixed Income Choices such that they now consist of the following funds:

• Templeton Global Bond Fund

• Pimco Global Investment Grade Credit Fund

• Schroder ISF Emerging Markets Debt Absolute Return Fund

Global Fund Range

Traditionally, there are three main reasons why investors may select fixed income funds:

Income: As the name suggests fixed income securities provide fixed or regular income. Unlike normal equities, bond
issuers are usually obligated to make regular income distributions through coupons and repay the bond value at maturity.

Diversification: Diversification refers to the notion of “not putting all of your eggs in one basket”. Historically, to offset
equity risk, investors generally invest a portion of their portfolio in fixed income securities, since the performance of
stocks and bonds often behave differently. For example, a portfolio consisting of a blue-chip stock and a government bond;
the latter may offset a downward market cycle in equities because a drop in the blue chip company share price and a
government’s ability to repay a bond are usually unrelated. Although diversification does not insure against loss, an
investor can diversify a portfolio across different asset classes that perform independently in market cycles to reduce the
risk of disappointing returns.

Protection against economic slowdown: An economic slowdown is typically bad for corporate profits and equity returns.
Slower economic conditions usually lead to falling inflation. The income from bonds is attractive in such times, where
in a period of falling inflation, disinflation or deflation, the ‘real’ value (i.e. the purchasing power after inflation) is
increased. This makes the present value of the fixed income security rise.

The above three points illustrate the importance of having an exposure to the fixed income sector, especially in recent
times. Following the credit crisis, 2009 has proven to be a better year so far for markets globally. Nevertheless, investors
yet pursue higher income producing assets. Bank interest rates are at historical lows and hence investors are not able to
access suitable risk adjusted returns. This leads them to bond markets.

The fixed income segment of the GFR aims to provide investors with an opportunity to access US Dollar denominated
funds, which are managed by established global asset managers with proven track records in different areas of the fixed
income sector on one platform.

Why invest in the fixed income sector?
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1. Comparatively higher yielding investment opportunities.

2. Daily dealing funds.

3. Low management fees.

4. Accumulation and Dividend Re investment share classes.

5. Access to range of fixed income investment strategies.

6. Global asset managers.

7. Track records of over 5 years in the bond sector.

8. 4 star and 5 star rated funds (Morningstar).

9. Regular updates and fund reporting.

10. Single point of entry through the GFR.

Top 10 benefits of the GFR Fixed Income segment

Templeton Global Pimco Global Investment Schroder EM Debt
Bond Fund Grade Credit Fund Absolute Returns Fund

Daily Dealing � � �

US dollar denominated � � �

Track Record over 5 years � � �

Share Class A Share Class H Share Class A1 Share Class
(Income Reinvested) (Accumulation) (Accumulation)

Annualised Return* 6.20% 6.57% 9.20%

Risk Low to medium Medium Medium

Investment Strategy Sovereign bonds Investment grade Emerging markets bonds
weighted towards corporate bonds (local and external debt

as well as currencies)

Rating (Morningstar) ����� ���� ����

Key Features of the funds on the GFR Fixed Income segment

* Figures source: Templeton, Pimco and Schroders as at 31st Aug 2009. The value of the investments may go down as well as up. These are not fixed deposit or banking product and if in any doubt
investors should consult a professional advisor. Past Performance is not indicative of future investment results. Refer to page 6 for important information regarding the Global Fund Range and investment
products offered by EIS.
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The above mentioned fund is neither capital protected nor guaranteed. Refer to page 6 for important information regarding the Global Fund Range and investment products offered by EIS. Past performance
is not indicative of future results.

Templeton Global Bond Fund
The Templeton Global Bond Fund is a US Dollar denominated open ended fund domiciled in Luxembourg. The fund aims to achieve
long-term capital growth through investment in a broad range of fixed income securities listed on exchanges across the globe. The fund
invests across a range of securities and will seek to benefit from accrual of interest income and currency gains where appropriate. The
Fund should be viewed as a low to medium risk product that targets long term capital growth but with the risk associated of investment
in debt markets.

GFR Fixed Income Fund Details
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Performance (Source: Bloomberg, bid to bid, USD terms, as of August 2009)

80

100

120

140

160

180

Ja
n-

00

A
pr

-0
0

Ju
l-

00

O
ct

-0
0

Ja
n-

01

A
pr

-0
1

Ju
l-

01

O
ct

-0
1

Ja
n-

02

A
pr

-0
2

Ju
l-

02

O
ct

-0
2

Ja
n-

03

A
pr

-0
3

Ju
l-

03

O
ct

-0
3

Ja
n-

04

A
pr

-0
4

Ju
l-

04

O
ct

-0
4

Ja
n-

05

A
pr

-0
5

Ju
l-

05

O
ct

-0
5

Ja
n-

06

A
pr

-0
6

Ju
l-

06

O
ct

-0
6

Ja
n-

07

A
pr

-0
7

Ju
l-

07

O
ct

-0
7

Ja
n-

08

A
pr

-0
8

Ju
l-

08

O
ct

-0
8

Ja
n-

09

A
pr

-0
9

Ju
l-

09

Templeton Global Bond Fund Morningstar Global Fixed Income Index

Since 2000 Templeton Global Bond Fund Mstar Global Fixed Income Index

Total Return 78.00% 68.85%

CAGR 6.20% 5.61%

Year to Date 9.08% 11.51%

1 Year Performance 12.18% 6.98%

3 Year Performance 25.39% 17.93%

5 Year Performance 38.04% 25.13%

Sharpe Ratio 0.334 0.330

Annualised Volatility 8.07% 6.41%

Country Allocation (Source: Templeton as of August 2009) Asset Allocation (Source: Templeton as of August 2009)

Fixed Income 95%

Cash 5%

Asia 30%

Europe 21%

Latin America 14%

Other 30%

Cash 5%



The above mentioned fund is neither capital protected nor guaranteed. Refer to page 6 for important information regarding the Global Fund Range and investment products offered by EIS. Past performance
is not indicative of future results.

PIMCO Global Investment Grade Credit Fund
The PIMCO Global Investment Grade Credit Fund is a US Dollar denominated open-ended fund domiciled in Ireland. The Fund is an
actively managed portfolio that invests at least two-thirds of its assets primarily in investment grade global corporate and credit
instruments. The Fund provides investors with an opportunity to achieve potentially higher total investment returns by investing in
corporate and credit bonds, versus government securities, albeit with the requisite increase in risk. The fund should be viewed as a
medium risk product that employs a diversified, risk-controlled, value-based approach to investing, across global bond markets, and
seeks to take advantage of a broad opportunity set.

GFR Fixed Income Fund Details
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Country Allocation (Source: PIMCO as of August 2009) Asset Allocation (Source: PIMCO as of August 2009)

Performance (Source: Bloomberg, bid to bid, USD terms, as of August 2009)
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PIMCO Investment Grade Credit Fund Barclays Capital Global Aggregate Credit (USD Hedged)

Since July 2007 PIMCO Investment Grade Credit Fund Barclays Capital Glb Agg Credit Idx (USD Hedged)

Total Return 12.11% 10.85%

CAGR 5.63% 5.06%

Year to Date 13.29% 11.03%

3 Month 1.98% 1.75%

6 Month 15.32% 12.35%

1 Year Performance 8.42% 7.85%

2 Year Performance 11.24% 9.96%

Sharpe Ratio 0.32 0.29

Annualised Volatility 7.77% 6.61%

Fixed Income 82%

Cash 18%

United Kingdom 9%

Europe 13%

Emerging Markets 7%

North America 71%



Schroder ISF Emerging Markets Debt Absolute Return Fund
The Schroder ISF Emerging Markets Debt Absolute Return Fund is a US Dollar denominated open ended fund domiciled in Luxembourg.
The main objective of the fund is to deliver high, long-term absolute returns while keeping investment risk to a minimum by using a
variety of instruments and techniques to exploit investment opportunities arising in developing economies across the world. The fund
is an actively managed portfolio that invests across a broad range of assets which include external and local debt as well as corporate
debt in emerging markets. The fund should be viewed as a medium risk fund, which employs an absolute return approach towards
emerging market debt and aims to maximise returns each year whilst having no negative returns in any 12 month period.

GFR Fixed Income Fund Details
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Performance (Source: Bloomberg, bid to bid, USD terms, as of August 2009)
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Schroder ISF EM Debt Absolute return Fund 50% JPMEMBI and 50% 3 month Libor

Since 2000 Schroder ISF EM Debt Absolute Return Fund 50% JPMEMBI & 50% 3 month Libor

Total Return 132.70% 97.11%

CAGR 9.21% 7.33%

Year to Date 12.22% 13.92%

1 Year Performance 10.19% 4.22%

3 Year Performance 22.93% 13.50%

5 Year Performance 43.65% 27.27%

Sharpe Ratio 0.90 0.54

Annualised Volatility 6.33% 7.15%

The above mentioned fund is neither capital protected nor guaranteed. Refer to page 6 for important information regarding the Global Fund Range and investment products offered by EIS. Past performance
is not indicative of future results.

Country Allocation (Source: Schroder as of August 2009) Asset Allocation (Source: Schroder as of August 2009)

Local Debt 73%

External Debt 24%

Cash 3%

Europe 32%

Asia 20%

Latin America 12%

Other 36%



The information and opinions expressed herein are made in good faith and are based on sources believed to be reliable but no representation or warranty, express or implied,
is made as to their accuracy, completeness or correctness and Emirates NBD accepts no responsibility for any loss or damage caused by any act or omission taken as a result
of information contained herein which lies exclusively with recipient. These opinions are not intended to serve as authoritative investment, legal, tax or accounting advice
and should not be used in substitution for the exercise of own judgement. This information, including any expression of opinion, has been obtained from or is based upon
sources believed to be reliable, and is believed to be fair and not misleading. Any opinion or estimate contained in this document is subject to change without notice. Neither
Emirates NBD Group nor any of its directors or employees give any representation or warranty as to the reliability, accuracy or completeness of the information, nor do they
accept any responsibility arising in any way (including by negligence) for errors in, or omissions from the information. For further details of the investment products available
from the Emirates NBD Group, please contact your local Emirates Bank International/Emirates Islamic Bank/National Bank of Dubai Branch. This document is provided for
information and illustration purposes only and is not intended for trading purposes. The data/information contained herein is not designed to initiate or conclude any
transaction. In addition, the data/information contained in the publication is prepared as of a particular date and time and will not reflect subsequent changes in the market
or changes in any other factors relevant to their determination. The publication may include data/information taken from stock exchanges and other sources from around
the world and Emirates NBD does not guarantee the sequence, accuracy, completeness, or timeliness of information contained in the publication provided thereto by or
obtained from unaffiliated third parties. This information does not purport to contain all matters relevant to any particular investment or financial instrument and all statements
as to future matters are not guaranteed to be accurate. Moreover, Prospective investors in a Fund must obtain and carefully read the Fund’s most recent Private Placement
Memorandum and Supplement as well as seek separate, independent financial advice if required prior to making an investment in the Fund to assess the suitability, lawfulness
and risks involved. Prospective investors in trade ideas should obtain and carefully read the relevant information relating to such investment. In receiving this information,
recipient acknowledges and agrees that there are risks associated with investment activities. You further acknowledge in receiving this information that the responsibility to
obtain and carefully read and understand the content of documents relating to any investment activity described in the information and to seek separate, independent
financial advice if required to assess whether a particular investment activity described herein is suitable. Recipient acknowledges and agrees that past investment performance
is not indicative of the future performance results of any investment and that the information contained herein is not to be used as an indication for the future performance
of any investment activity.

This document is not for distribution to the general public but for intended recipients only and may not be published, circulated, reproduced or distributed in whole or part
to any other person without the written consent of Emirates Investment Services Ltd. Where this document relates to a Fund or an investment product licensed to be marketed,
it is directed to persons authorized to invest in the Fund / investment product, as applicable and residing in jurisdictions where the Fund / investment product is authorized
for distribution or where no such authorization is required. The Fund / investment product, where applicable, is intended for sophisticated investors only who understand
the risks involved in investing in the Fund / investment product and can withstand any potential loss there from.. The value of the investment and the income from it can fall
as well as rise as the Funds / investment products are subject to investment risks, including the possible loss of the principal amount invested. The information contained
herein does not have any regard to the specific investment objectives, financial situation or the particular needs of any person. This information has been distributed by ‘Emirates
Investment Services Ltd (EIS)’ for and on it’s own behalf. EIS is duly licensed and regulated by the Dubai Financial Services Authority.

Before entering into any transaction, investors should: 1) ensure that they fully understand the potential risks and rewards of that transaction ; 2) determine independently
whether that transaction is appropriate given an investor’s investment objectives, experience, financial and operational resources, and other relevant circumstances ; 3)
consult their advisers on the legal, regulatory, tax, business, investment, financial and accounting implications of the investment; 4) understand the nature of the investment
and the related contract (and contractual relationship) including, without limitation, the nature and extent of their exposure to risk; and (5) understand any regulatory
requirements and restrictions applicable to the investor.

Upon investment, investors agree to be bound by the terms and conditions of the investment as fully described in the investment documents. Except as otherwise may be
specifically agreed in writing, Emirates Bank has not acted nor will act as a fiduciary or financial or investment adviser with respect to any transaction that it has or will execute
as directed by the investor. Any investment, trading and/or hedging decision of a party will be based on its own judgment and shall be based on an arms length negotiation
with Emirates Bank.
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GLOBAL FUND RANGE

EMIRATES INVESTMENT SERVICES LIMITED

Emirates Investment Services Ltd
Regulated by the DFSA

DIFC, 8th Floor East Wing, PO Box 506578, Dubai
Tel: +971 4 509 3034 Fax: +971 4 370 0034

website: www.eisassetmanagement.com


