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Terms and Conditions for Wakala Investment Deposit
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These Terms and Conditions for Wakala Investment Deposit (Terms)
apply to the Shari'ah compliant deposit which the Customer may from
time to time place with the Bank to be undertaken on the basis of
Wakala.

The Wakala Investment Deposit shall be governed by these Terms,
together with the Application.

By signing and delivering a completed Application to the Bank, the
Customer confirms it has read and understood these Terms and agrees
to be bound by these Terms in relation to that Application and the
related Wakala Investment Deposit.
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1.WAKALA INVESTMENT DEPOSIT
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1.1 Application

Subject to these Terms, the Customer may submit an Application to
the Bank from time to time in relation to a Wakala Investment Deposit
and the proposed Investment Transaction whereby the Customer shall
appoint the Bank as agent to carry out the Investment Transaction on
behalf of the Customer.

1.2 Transaction Details

Details of the Wakala Investment Deposit and the proposed Investment
Transaction shall be set out in the Application.

1.3 No Obligation

The Bank shall be under no obligation to accept an Application and the
Bank's willingness to accept an Application and be appointed as agent
is subject to its sole and absolute discretion. Acceptance by the Bank is
subject to any conditions that the Bank may stipulate or require from
time to time.

1.4 Investment Amount

Upon acceptance of the Bank as agent of the Customer in respect of the
Investment Transaction, the Customer shall pay the Investment Amount
to such account as the Bank shall have notified for value not later than
the Investment Date.

1.5 Condition Precedent

Acceptance by the Bank of the Application is subject to the Customer
providing (i) evidential documents to the Bank that signatory to the
Application is authorized by the Customer to sign and deliver the
Application and accept these Terms; and (ii) all other documents and
information as may be required by the Bank in connection with the
Application.

1.6 Wakala Terms and Condition

Following submission of the Application by the Customer, acceptance
by the Bank and satisfaction or waiver thereof by the Bank of Clause 1.5
(Conditions Precedent), the Customer and the Bank agree as follows:

(a) The Bank is appointed by the Customer to be its agent for the
investment of the Investment Amount in Investment Transaction
with an independent account.
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(b) The Bank is authorized by the Customer to enter into Shari‘a
compliant transactions on behalf of the Customer and for its account
and to do all acts as fully as the Customer could do itself with respect
to such transactions through purchase agreements, sale agreements
or other agreements and to negotiate on behalf of the Customer in
relation there to and to exercise on the Customer’s behalf all other
related powers necessary to enable the Bank to fulfill its obligations
under these Terms and the Application.

(c) The Customer as principal shall bear all the risks associated with
the acts of the Bank as agent for the Customer except those risks
resulting from the Bank’s misconduct, fraud, gross negligence or
breach of contract.

(d) The Bank shall be responsible in executing and managing the
Investment Transaction in order to achieve the expected financial
result for the Wakala Investment Deposit.

(e) In case where the Bank fails to achieve the expected financial
result in the Investment Transaction governed by these Terms, the
Bank shall not be held responsible for any loss of the Investment
Amount or profit amount to the Customer unless such loss is due to
the Bank’s gross negligence, fraud, misconduct or breach of these
Terms and the terms and conditions of the Application.

(f) The Investment Transaction shall be carried out for and on behalf
of the Customer but in the name of the Bank or other agents or
nominees as the Bank may select.

(g) The Customer may, by giving 7 day written notice to the Bank,
request the Bank to furnish all relevant documents and particulars
relating to an Investment Transaction in order to ensure that such
Investment Transaction is carried out in accordance with the Shari‘a
principles.

1.7 Power to delegate

The Bank is authorized to subdelegate or appoint other agents to
discharge and carry out any of its duties and responsibilities under these
Terms and the Application.

1.8 Wakil Fee

The Customer shall pay the Bank Wakil Fee as set out in the Application.

1.9 Wakil Incentive

The Bank as agent will invest the Investment Amount in Investment
Transaction subject to the prevailing market conditions in order to
gen-erate for the Customer the profit amount calculated at the Expected
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Profit Rate. Any amount exceeding the profit amount as at the Maturity il ol
Date shall be considered as an incentive for the Bank.
2. PAYMENTS Jilegasaoll .T

2.1 Payment of Maturity Proceeds

Subject to these Terms, the Bank shall pay to the Customer on the Maturity
Date, the Maturity Proceeds applicable to the Wakala Investment Deposit
as a result of the Investment Transaction.

2.2 Early Termination

The Customer may terminate an Investment Transaction prior to the
Maturity Date by giving termination notice as set out in Schedule 1 of
these Terms which may be accepted at the sole discretion of the Bank. If
accepted by the Bank, the Bank and Customer shall agree on a Maturity
Proceed to be paid by the Bank on the early payment date as requested
by the Customer.

2.3 Obligation to pay

The Bank’s obligation to pay to the Customer the Maturity Proceeds is
subject to the Customer not being in breach of these Terms.
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3. REPRESENTATIONS AND WARRANTIES
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3.1 Representations

The Customer represents and warrants to the Bank that (i) the Customer
has full power and authority to enter into the Application and these
Terms; (ii) the Customer’s obligations under the Application and these
Terms constitute its legal, valid and binding obligations; and (iii) it has
and will at all times maintain all authorisations, approvals, licenses
and consents required to enable it lawfully to perform its obligations
under these Terms. These representations are given and repeated on
the Investment Date and Maturity Date respectively.

3.2 Undertakings

The Customer undertakes to the Bank that it is not relying on any advice
of the Bank and is entering into the Application and placing the Wakala
Investment Deposit based on the Customer’s own judgment, advice
and understanding of any and all risks associated with Investment
Transaction.

3.3 Indemnity

The Customer undertakes to hold harmless and indemnify the Bank,
its officers, employees, agents and nominees from and against all ac-
tions, proceedings, claims, costs, demands and expenses which may
be brought against, suffered or incurred by the Bank by reason of the
exercise by the Bank of its powers, discretion and duties hereunder and
the Investment Transactions in its capacity as agent of the Customer.
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(a) the Bank shall promptly notify the Customer upon becoming aware
of that event; and

(b) the Bank shall pay to the Customer such proportion of the Maturity
Proceeds as may be agreed with the Customer at such time on the
date specified by the Bank (being no earlier than the last day of any
applicable grace period permitted by law).

4.2 Tax

For the purpose of the Wakala Investment Deposit, the Maturity
Proceeds shall be deemed to be inclusive of any value added tax or
other similar tax and no other sum shall be payable by the Bank.

4.3 Indemnity

The Customer shall (within three (3) Business Days of written demand)
indemnify and keep indemnified the Bank from and against any loss,
liability, cost or expense incurred as a consequence of any actions,
claims or proceedings whatsoever brought or claimed by any person
and howsoever arising in relation to these Terms, any Investment
Transaction other than any actions, claims or proceedings arising from
the gross negligence, wilful misconduct or fraud of the Bank.

4.4 Currency of Payment

Each payment in respect of actual costs, expenses or taxes shall be made
in the currency in which such costs, expenses or taxes are incurred.

4.5 Payments on Business Day

If any payment due falls on a day which is not a Business Day, the
payment shall be made on the next succeeding Business Day except
where the next succeeding Business Day falls in the next calendar
month, in which event the payment shall be due and shall be made on
the immedi ately preceding Business Day.

4.6 Entire Agreement

These Terms together with the Application constitutes the entire
agreement and understanding of the Customer and Bank with respect
to its subject matter.
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4.7 Notices

Any notice or other communication in respect of these Terms or
the Application shall, except where communication by telephone
is expressly contemplated, only be effective if it is in writing in the
English language and may be given by courier, air mail, email or
facsimile transmission to the address, name and number provided
in the Application and will be deemed effective on the date of
actual receipt.

4.8 Set off

The Bank may (without notice) set off any obligation owed under
these Terms and a Wakala Investment Deposit against any other
obligation (whether or not matured) owed by the Customer to
the Bank, regardless of place of payment, booking branch or
currency of the obligation.

4.9 Shari’ah compliance

The Customer has made its own investigation into and satisfied
itself as to the Shari'ah compliance of these Terms and the
transactions contemplated thereunder, and will not claim any
dispute on the grounds of Shari’ah compliance of these Terms. The
Customer has not relied on the Bank or any written declaration,
fatwa, opinion or other documents prepared by, on behalf or at
the request of the Bank for the purposes of a determination or
confirmation that these Terms and the transactions contemplated
under these Terms is Shari’ah compliant.

4.10 Reliance on Communication

The Bank is authorised to act without further enquiry upon any
instruction or communication received by email, fax or telephone
which it reasonably believes in good faith to be an instruction or
communication given or made by the Customer or any person
authorised by the Customer to give instructions or make other
communications by email, fax or telephone on its behalf and is
entitled to treat any such instruction or communication as fully
authorised by and binding upon the Customer. The Customer
shall indemnify the Bank and its officers, directors, employees,
representatives and agents from and against any cost, claim, loss
expense (including legal fees) or liability together with any value
added tax thereon which any of them may reasonably incur or
sustain by reason of having acted upon any such instruction or
communication.

4.11 Governing Law

These Terms together with the Application and any non-
contractual obligations arising out of or in relation to them are
governed by the laws of Dubai and (to the extent applicable in
the Emirate of Dubai) the federal laws of the UAE.

4.12 Waiver of interest

The Customer recognises and agrees that the principle of
the payment of interest/usury is repugnant to Shari'ah and
accordingly to the extent that the laws of Dubai and (to the
extent applicable in the Emirate of Dubai) the federal laws of the
UAE would but for the provisions of this clause, impose whether
by contract or by statute an obligation to pay interest/usury
or a sum in the nature of interest/usury, the Customer hereby
irrevocably and unconditionally expressly waives and rejects any
entitlement to recover from the Bank interest/usury or sum in the
nature of interest/usury.

4.13 Jurisdiction

The courts of the Emirate of Dubai have non exclusive jurisdiction
to settle any dispute arising out of or in connection with these
Terms together with any Application.
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GLOSSARY
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In these Terms:

“Application” means the application form submitted by the Customer
to the Bank in relation to the Wakala Investment Deposit and governed
by these Terms.

“Business Day” means a day on which banks are open for general
business in the UAE (other than a Friday or Saturday).

"Expected Profit Rate” means the expected rate of profit per annum
applicable to the Investment Amount as specified in the Application.

“Investment Amount” means the investment amount as specified in the
Application and accepted by the Customer and the Bank to be invested
by the Bank in respect of the Wakala Investment Deposit.

“Investment Date” means the due date for payment by the Customer
to the Bank of the Investment Amount as specified in the Application.

“Investment Transaction” means the investment transaction to be
carried out by the Bank for and on behalf of the Customer pursuant to
Clause 1.6 (Wakala Terms and Conditions) and the Application.

“Maturity Date” means the date on which the Maturity Proceeds are
to be paid by the Bank to the Customer as specified in the Application.

“Maturity Proceeds” means the proceeds of the Investment Transaction
due and payable to the Customer on the Maturity Date with respect to
the Wakala Investment Deposit.

“Tax” means any present or future tax, zakat, levy, duty, charge,
fee, deduction or withholding in the nature of tax, whatever called,
wherever imposed, levied, collected, withheld or assessed and shall
include, without limitation, any penalty or late payment amount
payable in connection with any failure to pay or any delay in paying
the same.

"UAE" means the United Arab Emirates.

“VAT" means value added tax.

“Wakala Investment Deposit” means the Shari'a compliant deposit
placed by the Customer with the Bank on the basis of agency and in

accordance with these Terms and the Application.

"Wakil Fee” means the fixed fee payable by the Customer to the Bank
as specified in the Application excluding applicable VAT or other Taxes.

“Wakil Incentives” means any amount that exceeds the agreed profit
amount calculated in accordance with the Expected Profit Rate.
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To: Emirates NBD Bank PJSC - ISLAMIC

Wakala Investment Depositunderaccountnumber.............cccoeeviieeennnn.
(the "Account”)

I/We refer to the Wakala Investment Deposit for the Account and the
Investment Transaction authorized under the Application dated .........

I/We hereby notify you of my/our wish to terminate the Investment
Transaction and the new Maturity Date will be .................o..c.tt instead
OF e,

It is hereby agreed that as a result of this termination, the Wakil

Schedule 1 1 Joaall
Form of Notice of Termination <lgidll jUna] a3goi
Date: iyl

godbudl - e.0.pi guhgll gus Gllodl iy i ]
@4) bl Giai dygledinwdl dlgll deysg

ey u-uJI Jadiwdll dloleog wibwall dijleiiumdll dllgll deisg (| i /).u.ul
&y5odl clhll Ciagoy lgra pduaygai

dlolaal Juboll jala Jysai pivw clgi l 1sg) daii ail appgas ayle Gaiall Go

clgil pa lisgfpisén anges  edhiifadihal
................................ oo syuaall Glaaiwdl Ayl Hoduwg

(")

Incentive for the Investment Transaction will be adjusted to any amount . Js$gll wlsil ©Exad a2y bgiw e joliy gl gi ! jlodiw dl
exceeding .............. % per annum after deduction of the Wakil Fee.
SIGNED by

asdg
For and on behalf .
of: o< dalyig allial
By:

y :dhalgy
Name: |
Date: -yl
Acknowledgment Jpal

We accept your termination instruction in accordance with the above terms.

odlei 8)g830ll hgpiull laag wly dunlall clgitll Ciloglei Jubi

SIGNED by asag
For and on behalf of: (o< diliig allal
Emirates NBD Bank PJSC - ISLAMIC ol - .08 (uiboll Gus Silylol iy
By:

y dbalgy
Name: @ dll
Date: :é{le
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